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Statement as of March 31, 2009 of the

ASSETS

Reliance Standard Life Insurance Company

Current Statement Date 4
1 2 3
Net Admitted December 31
Nonadmitted Assets Prior Year Net
Assets Assets (Cols. 1-2) Admitted Assets
1 BONGAS .ttt et | eeseeneea 2,572,578,557 | ..oooveeeivirseeerereineeiien | covereenee 2,572,578,557 | .......... 2,695,105,660
2. Stocks:
2.1 PIEfOITEA SIOCKS. .....coucvieevicvctececte ettt st saesansns | oevssessssasssssssssssesssssssases | sevsesinsssessessssssssssesnsinss | seesessessessssssssssessesensad (0] I 22,851,323
2.2 COMMON SOCKS......veurererrerireirstseessessssesssssssssssesesssssssssessessssssessessssssessssssssessessensessesses | sessessessosens 77,399,897 | .ot | covereeeeneens 77,399,897 | oo 85,125,383
3. Mortgage loans on real estate:
31 FIISEIENS et | eeeeenennees 101,205,224 | ......covvvveenn 93,695 | ..coveen 101,111,529 | ... 108,709,950
3.2 Other than firStHENS.........verreereeereeeesreesseseeesi st ssess s sessssssenss | seessssssssseens 9,997,625 | ..ovvorrvirriirs 89,175 | v 9,908,450 | ..oovvernrennn. 9,833,280
4. Real estate:
4.1 Properties occupied by the company (less §.......... 0
ENCUIMDIANCES).....veocereereeseeeeeeseeseeesetseesessee e ese s eeesessess s ssees e s esess st sns st esseessessessantsns | sressasssnesessassnssnssessnsnnes | sesessnssessessasssnssessassnssns | foessessessassnsssessansnnesans (01 U
4.2 Properties held for the production of income (less §.......... 0
ENCUIMDIANCES).....eveeeercereeaeeeeeesesseeesess s sees sttt s bbbt enb st enins | sbseesnssasessestessaneas 499 | s 499 | s (0
4.3  Properties held for sale (less §.......... 0 €NCUMDIANCES)......coocvievecieiieeieieieete e vssvesiesens | sreveissaenens 19,808,611 | .oveivieeieeeeeeereeeiens | e 19,806,611 | ...cocvec. 12,290,561
5. Cash ($....(4,674,857)), cash equivalents ($.......... 0)
and short-term investments ($.....457,461,612).........ovuerveeeeeieeeeeeeeeeeeeeeeeeseees e ssesseesaesnaens | eevieesaiens 452,786,755 | ..voveeeeeveeeeeeeeeeeeeeeen | evereienns 452,786,755 | ............. 288,402,083
6. Contract loans (including $.......... 0 PreMIUM NOES).....vueecereereereeeereiseesseeeeseessetseeessessssesenseses | seeessessssenssenes 150,912 | oo | e 150,912 | v 150,912
7. Other iNVEStEd @SSEIS.........c.iuuiiiiiiiiiriii e | sboesiessiens 114,574,219 | oo | v 114,574,219 | ..o 72,631,181
8. RECEIVADIES fOr SBOUMLIES........cvvveeeeeeeceees ettt ettt n e n s en sttt nenenens | eeessssisininn 16,068,862 | .....cccoee... 1,441,892 | .o 14,626,970 | ..ccooee. 4,176,808
9. Aggregate write-ins for iNVEStE @SSELS..........cvivueiiiiieiecee e | sereessienienineas 152,890 | oo (| 152,890 | oo, 7,178
10. Subtotals, cash and invested assets (LINES 110 9).......cvvereicurieieiciesieeseee e | cveireias 3,364,722,051 | .cooovevrernne 1,625,261 | .......... 3,363,096,790 | .......... 3,299,284,319
11. Title plants less §.......... 0 charged off (for Title INSUMETS ONIY)......cc.cviuiieieeicireieieieicieieieieiies | ereissiesiesiessiessesesssssses | soessesssssssesessssessesesnsss | esissessesessssssssssessesnd (0 TN
12.  Investment income due and @CCTUBM...........c.cvuiuiiiiiiiiiisiciesissiesissssssie s | eniiesiensnens 26,193,809 | ...oovevierierienirineinens | i 26,193,809 | ....coovvveneee 29,005,103
13.  Premiums and considerations:
13.1 Uncollected premiums and agents' balances in the course of collection.............cccccevrverees | vevvervirninas 74,860,939 | ....coooveiiinns 840,098 | .............. 74,020,841 | oo 57,696,949
13.2 Deferred premiums, agents' balances and installments booked but deferred
and not yet due (including §.......... 0 earned but unbilled premiums)..........cocceeveeieiieiees | woevreerienenenns 250,193 | oo | e 250,193 | oo 250,193
13.3 AcCrued retroSpPECtiVE PrEMIUMS..........cveireiiierieieieieieisesssssssessesssesses s sssesssssessesssssssesses | sssesssssssessessesssssssessessnses | sssessesssssssessessessssassessens | essessssessesessssessessesns (0 R
14. Reinsurance:
14.1 Amounts recoverable from FeINSUIENS............ccccoiuiiriiniiniiiieiseeieseeseeiies | crverienesnees 5,161,488 | .....ovviiriiericriinis | v 5,161,488 | ...occevvevenen 4,913,716
14.2 Funds held by or deposited with reinSUred COMPANIES...........ccoceiierrieiiiieeeierees ety | cevserereseeses st sesees | seesessssesessssessssssesessssess | stesessesessssesssssessssesens 0 [
14.3 Other amounts receivable under reinsurance CoNracts.............ccovvuecincniineineniieiins | crverivniinies 4,268,058 | ..o | s 4,268,058 | ........cccco.. 5,748,809
15.  Amounts receivable relating to UNINSUIEA PIANS.............ccciieiiiieiicesce et eeiens | ceveseseses et sessesesens | esesesessssesssssesesssesssnss | esesssssesssesessssesesisan 0 [
16.1 Current federal and foreign income tax recoverable and interest thereon............cccooeeevvceviiees | coveeivivevennns 9,202,653 | ..o | e 9,202,653 | ...covevne. 4,186,780
16.2 Net deferred taX @SSBL........uvwrrrcerse st esnines | eriereseenees 76,140,843 | .......cccoo.n. 65,691,327 | ..oovvvvrnenn. 10,449,516 | ...cvvvvneeenn. 9,239,212
17.  Guaranty funds receivable 0Or ON EPOSIL............cccvvriiieeierrieiee e ssstesssess | eveesssessesessenes 135,657 | .oveveeeecereevesvenenseens | evvrerenrenenennnn 135,657 | oo, 121,836
18. Electronic data processing equipment and SOftWare............cccceevicvciiiceieieeseeeseeesisesnens | e 6,236,146 | .....cocoeee 5,167,634 1,014,605
19. Furniture and equipment, including health care delivery assets (§.......... (0] O URUUTY IRV 3,632,024 | ....cccoeee. 3,632,024 | ..ocovoeeend 0 [
20. Net adjustment in assets and liabilities due to foreign eXChaNGE FAtES..........ccvvveeveiiveeeiieiiees | e sretenes | evesessesies e ssssssesesnes | seevssessssssssssssessesinead 0 [
21. Receivables from parent, subsidiaries and affiliates...........cooeeverrierieieeeisieeeeeeeeseeeeesens | eeveeiseseseseenas 261,695 | oo 259,120 | o 2,575 | o, 1,301
22. Health care (§.......... 0) and other aMOUNLS TECEIVADIE...............c.evrieereicriee et seeies | ervessesessesiesssssssssesssssses | sesessesssssssesssssesssssssnsns | sesisssssessssessesssssessssand (0 U
23. Aggregate write-ins for other than iNVested aSSEtS...........ccecvviveeeieieeeecesee e | sveersisssenens 3,939,529 | ..o 3,939,529 | oo [0 0
24. Total assets excluding Separate Accounts, Segregated Accounts and Protected
Cell Accounts (Lines 10 through 23)..........cccvieieiinieieesseie e ssssessesssssssssses | svvesnsees 3,575,005,085
25.  From Separate Accounts, Segregated Accounts and Protected Cell ACCOUNtS..........cvvvverens | wovrreiriiennas 90,362,535
26.  Total (LINES 24 @NA 25).......ccvemmrrirriierieieieriesesisesieeseessssss st esssessssssssessssesssns | seseesinns 3,665,367,620
DETAILS OF WRITE-INS
0901, PUIChASEA OPLIONS. .......cvuevriiiieiieiiciiisiie ettt sntensesnns | snsesssensessesanes 152,890 | .o | e 152,890 | oo 7,178
0902, ..ot | sebb e et n sttt | Heenss et | fenes st (O TR
0903, ..ottt R | Seeb et Rttt | Hienes sttt | fenes st (O RN
0998. Summary of remaining write-ins for Line 9 from overflow page.........cccoevvvieenineniensnieieens | e (0 {1 (0 R 0
0999. Totals (Lines 0901 thru 0903 plus 0998) (Line 9 @DOVE).......cc.rrueurrerrenerermiresssesssnsssressnrens | cvceesssenesseesacs 152,890 | oo (01 152,890 | ..ovvvevnrrriniins 7,178
2301. Prepaid pension costs and other expenses and suspense debits..............cccvveveviieriieeiniieies | ovvevevenieenns 3,536,007 | .oovvverrne 3,536,007 | oo 0 [
2302. Other assets NONAAMIMEM...........c.riiiii s | i 403,522 | ...oovrii 403,522 | ..o 0 [
2303, RS R R Rt | sesteee Rttt | Heenss et | fenes sttt (O R
2398. Summary of remaining write-ins for Line 23 from overflow page...........cccoveeviveeiveereieeeniieiens | eveereereessieessierenenns | e 0
2399. Totals (Lines 2301 thru 2303 plus 2398) (Line 23 @bOVE).........ccccvvvererreereerinrireresienrersnsnennens | evvnrenreninnnnnd, 939,529 | iviviiivinnan 3,939,529
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Statement as of March 31, 2009 of the Reliance Standard Life Insurance Company

LIABILITIES, SURPLUS AND OTHER FUNDS

1
Current
Statement Date

2
December 31
Prior Year

10.

1.
12.
13.

14.
15.1
15.2

16.

18.
19.

21.
22.

24,

25.

27.
28.

30.
31,

33.
34,

36.

37.

38.
39.

Agaregate reserve for life contracts $.....1,398,510,548 less §......... 0

included in Line 6.3 (including $.......... 0 MOACO RESEIVE)......oureriiririreiierissieiesiss ittt sttt nes
Aggregate reserve for accident and health contracts (including $
Liability for deposit-type contracts (including $
Contract claims:

41
4.2 Accident and health
Policyholders' dividends $
Provision for policyholders' dividends and coupons payable in following calendar year - estimated amounts:

6.1 Dividends apportioned for payment (including §.......... LU e [o0 ) OO
6.2 Dividends not yet apportioned (including $
6.3  Coupons and similar benefits (including §..........

Amount provisionally held for deferred dividend policies not included in Line 6
Premiums and annuity considerations for life and accident and health contracts received in advance

less §......... 0 discount; including $.....73,426 accident and health PremiUMS.............c..oevveveerivisriesiiessesesesssssse s sssssseses
Contract liabilities not included elsewhere:

9.1 Surrender values on canceled contracts
9.2 Provision for experience rating refunds, including $.........
9.3  Other amounts payable on reinsurance, including $.....
9.4 IntereSt MAINtENANCE RESEIVE...........vuiveiiieieeieciete ettt s bbbt en bbb beseaes
Commissions to agents due or accrued - life and annuity contracts $.....56,662, accident and health $.
and deposit-type contract funds §.......... 0ttt bR bbb bbbttt n
Commissions and expense allowances payable on reinsurance assumed
GENEral EXPENSES QUE OF ACCTUBT. .......vuuveureririeeereiseesseeesseessstse sttt es e es st £ E bR bbbt br e
Transfers to Separate Accounts due or accrued (net) (including §.......... 0 accrued for expense

allowances recognized in reserves, net of reinSUred alIOWANCES)..........cuuvucuiiieiieieiies et bes
Taxes, licenses and fees due or accrued, excluding federal income taxes
Current federal and foreign income taxes, including §.......... 0 on realized capital gains (losses)
Net deferred tax liability
Unearned investment income
Amounts withheld or retained by company as agent OF trUSEE............cueiciiieieeisee et
Amounts held for agents' account, including $.....1,944,082 agents' credit balanCes............ccc.ocucvveeveeceveeeeeeeeeeee s
Remittances and items not allocated
Net adjustment in assets and liabilities due to foreign exchange rates
Liability for benefits for employees and agents if not included above
Borrowed money $.....55,000,000 and interest thereon $.....342,146.
Dividends to stockholders declared and unpaid
Miscellaneous liabilities:

241 ASSEE VAIUGLION FESEIVE. ......vvieieiiiieiieic ittt sttt bbb s bbbt
24.2 Reinsurance in UNAUthONZEA COMPANIES.........c..euvieireiireiieieieissiesseie st bs s ss sttt b e bbb st st es s s bbb nens
24.3 Funds held under reinsurance treaties with unauthorized reinsurers
24.4 Payable to parent, subsidiaries and affiliates
24.5 Drafts OUESTANAING........cveiiiiieicieie ettt s bbbttt s
24.6 Liability for amounts held under uninsured plans
24.7 Funds held under coinsurance
24,8 PayabIE fOr SECUMHIES. ... ..ucvrvieieiiiieiieie ettt s bbb sttt
24.9 Capital notes §.......... 0 and interest thereon §.......... L0
Aggregate write-ins for liabilities
Total liabilities excluding Separate Accounts business (Lines 1 to 25)
From Separate Accounts statement
Total liabilities (Lines 26 and 27)
Common capital stock
Preferred CapItal SEOCK..........cciviueviiieiicee ettt bbbt a bbb bt a bbb bt nes
Aggregate write-ins for other than special surplus funds.
SUMIUS NOLES. .....cvcviiecteietcte ettt bbbt s b s b b a et b s b st a b a bbb bbb bR b bt s bbb a b bbb b st b bbbt et s bt nee
Gross paid in and CONHDULBA SUMPIUS.........c.veveeverieeeieieieieees ettt ettt sttt ss et st es s ben s sees
Aggregate write-ins for special surplus funds..
UN@SSIGNEA FUNAS (SUMPIUS)..v.vvvvereeresriseiiesessisessssts e ssssesesse st sss sttt sren
Less treasury stock, at cost:

36.1 .. 0.000 shares common (value included in Line 29 §......... 0) ettt ettt anes
36.2 .....0.000 shares preferred (value included in Line 30 §.......... ) OO TPR
Surplus (Total Lines 31 + 32 + 33 + 34 + 35 - 36) (including $
Totals of Lines 29, 30 and 37
Totals of Lines 28 and 38

................... 1,398,510,548
........................ 95,745,993

61,151,196
...................... 405,552,671

494,726
........................ 14,643,402

............................ (109,927)

.......................... 5,393,447
.......................... 1,944,082

..710,642,925 | ..

..3,955,180 | ..

...89,331,499 | ..

1,358,998,034
....698,110,255
131,210,341

63,419,919
....395,716,914

............................. 144,600

8465981
........................ 12,136,586

4425408
........ 1,818,868
30872.750

..85,034,794

................... 3,004,832,183

2,906,707,410

90,362,624

90,572,939

...3,095,194,807 | ..

.2,997,280,349

6,003,113
50,000,000

20,000,000
60,724,189

....374,990,527

...................... 433,014,707

455,714,716

489,017,820 | ..

....511,717,829

................... 3,584,212,627

3,508,998,178

DETAILS OF WRITE-INS

2501.
2502.
2503.
2598.
2599.

Retained assets program liability to claimants and other miscellaneous liabilities
Minimum pension liability adjustment..

Summary of remaining write-ins for Line 25 from overflow page
Totals (Lines 2501 thru 2503 plus 2598) (Line 25 above)...

........................ 77,474,035

..11,857,464 | ..

73,177,330
..11,857,464

..85,034,794

3101.
3102. .
3103.
3198.
3199.

Summary of remaining write-ins for Line 31 from overflow page
Totals (Lines 3101 thru 3103 plus 3198) (Line 31 above).......

3401. .
3402. .
3403.
3498.
3499.

Summary of remaining write-ins for Line 34 from overflow page
Totals (Lines 3401 thru 3403 plus 3498) (Line 34 above)
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Statement as of March 31, 2009 of the Reliance Standard Life Insurance Company

SUMMARY OF OPERATIONS

(Excluding Unrealized Capital Gains and Losses)

1 2 3
Current Prior Prior Year Ended
Year to Date Year to Date December 31
1. Premiums and annuity considerations for life and accident and health CoONtracts............ccceeevevevericiciieesireeece s | evveveias 308,904,256 |............ 292,762,850 |......... 1,233,739,630
2. Considerations for supplementary contracts with life CONNGENCIES.........c.ovurirrinrirrieirsrieseeis s sssenseess | stsessesssssnnenes 122,082 | ..o 319,799 | .o 522,154
3. Net investment income 42,770,134 | .. 36,832,612 | ... .175,296,581
4. Amortization of Interest Maintenance RESEIVE (IMR)...........cceveicveieeieicieese ettt stes st s s sssssasses | srsssssssssissanens 361,544 | ...cvvrrernnn 440,369 |....ccooevnee 1,663,112
5. Separate Accounts net gain from operations excluding UNrealized gaiNS OF IOSSES. .........vvuvererrrrerrerinernsissiessssessesssssssnes | sessesssssssssessssssssssssessns | sessessssssessessesssssessessns | sessessssssessessssssessessansans
6. Commissions and expense allowances on reinsurance ceded
7. Reserve adjustments 0N reiNSUrANCE CEART..........c..uuwrrurieiirrreeeireires ettt ss et eene
8. Miscellaneous Income:
8.1 Income from fees associated with investment management, administration and contract guarantees
TTOM SEPATALE ACCOUNES.......vuoveueeirieeieis ittt
8.2 Charges and fees for depOSIt-tyPE CONMTACES...........rureureririierereieiie ettt sttt
8.3 Aggregate write-ins for miscellaneous income.. .
9. TOHIS (LINES 110 8.3)...uueuierieireireeireieis ettt st f bbbt ent st ssensentns | sisserssiens 353,423,675 |............332,538,320 | .........
10, DAt DENETIES. ..ot ettt snaanes | ensesiesnea 66,551,157 | ..............63,239,329 | ............ 267,157,129
11. Matured endowments (excluding guaranteed annual pure endowments).. e 3,000
12, ANNUIEY DENETIES........cvovieec ettt bbbt bbbttt n st s nas | Senbensesnsanes 8,907,937 |..ccoveree. 5,632,873 |..ccovvnee 24,729,455
13. Disability benefits and benefits under accident and health CONracts..............ccocviveieiciriiiieiceee s | v 101,581,164 | .............. 84,951,684 |............ 381,675,767
14. Coupons, guaranteed annual pure endowments and similar benefits
15. Surrender benefits and withdrawals for life contracts
16, GIOUD CONVETSIONS. ... ceurerereesrereeseeseeseeseesaseseesessesssessessesssessessessssssessasssssessessasssessessasssessessassssssessasssssessessassssssessassssssessassnnes | oessssssssnmssessassnssessassns | oessesssssmssessanssnsssssansns | ssessosssssssssasssnssessassnens
17. Interest and adjustments on contract or deposit-type contract funds.. . ...13,235,221
18. Payments on supplementary contracts with life CONtINGENCIES...........cccvevivrieieiieieiece e sessnsenes | enveniessereenns 3O 1,880 [ i 389,983 | v 1,805,396
19. Increase in aggregate reserves for life and accident and health CONtracts............ccccvevvieeivcicceiecseseeeese e | 02,045,184 1 .............56,733,917 | ... 358,106,274
20. Totals (Lines 10 to 19) ..257,661,161 | .. ..240,037,034 |.........1,162,875,511
21. Commissions on premiums, annuity considerations and deposit-type contract funds (direct business only)..........cccccvevevens | ceerrernennee 25,661,897 | .....c........ 26,885,041 | ............ 109,369,727
22. Commissions and expense allowances on reiNSUrANCE @SSUMEM..........c.cuiuiveireieiesieieieisssessesesssses e ssssssessesssssssessesssssssens | sesessessessssssees 248,899 |....coocvrrnnen. 320,039 |.ccooverrnne 1,937,611
23. General insurance expenses 32,139,063 |.. 32,819,263 | ... 131,756,935
24. Insurance taxes, licenses and fees, excluding federal INCOME tAXES..........cuueveiiveiieieiieisie e | sreesensesesns 7,756,787 | .covvernnee. 7,543,998
25. Increase in loading on deferred and uncollected PrEMIUMS...........ccvevveiiiiieiieiieieeie et sssntenes | sbesessessenes 1,935,979 ....(1,705,014)
26. Net transfers to or (from) Separate Accounts net of reinsurance (1,122 ] ... ..(688)] ...
27. Aggregate WIite-iNS fOr ABAUCHIONS..........cviviiiiecieiciete ettt bbbt n s s snns | entessesssessassensnssnsansa (O 0
28. TOtAIS (LINES 20 10 27)....cuuvuieeeeiueiseieeeeeeisee ettt bbb bbbttt | frnbssenenes 325,402,664 |............ 305,899,673 |......... 1,298,925,014
29. Net gain from operations before dividends to policyholders and federal income taxes (Line 9 minus Line 28).. ....28,021,011 26,638,647 | ... 120,702,965
30. Dividends t0 POCYNOIAETS. ........cvuevriieiiie ettt s sttt sse s s st s ssesnsens | ersnsassessnssntessesssensessans | sressessnsensessessssessessesanss | sessnsassessessnsensessessnsanns
31. Net gain from operations after dividends to policyholders and before federal income taxes (Line 29 minus Line 30)........... | cooevveinenae 28,021,011 | oo 26,638,647 | ............ 120,702,965
32. Federal and foreign income taxes incurred (excluding tax on capital GAiNS).........ccccueurierreiiinieieeeses e essssesesees | ersssessesineas 4,469,213 | ..covvrnes 10,552,005 |.............. 42,459,932
33. Net gain from operations after dividends to policyholders and federal income taxes and before realized
capital gains or (105ses) (LINE 31 MINUS LINE 32).......cviueiieiiiiisiieieiessieiese sttt ssessssssessessessssessessesss | sossessessesns 23,551,798 | .............. 16,086,642 |.............. 78,243,033
34. Net realized capital gains (losses) (excluding gains (losses) transferred to the IMR) less capital gains
tax of $.....(12,148,243) (excluding taxes of §.....1,544,502 transferred t0 the IMR).........cccc.ourvumrriinrrinreienrinesesesiessssennes | oossrsssseens (34,894,508) | ....ovvennnes (5,059,303) | ...ovvnnee (54,958,191)
35. Netincome (LiNE 33 PIUS LINE 34).......c.iuiiiieeiiiiiseiesistise ettt nbens | snbseinenines (11,342,710 | .......c...... 11,027,339 | ....cccoouee.. 23,284,842
CAPITAL AND SURPLUS ACCOUNT
36. Capital and Surplus, DECEMDET 31, PHOT YEA.........curureriereeereeieeeseeseesesesesseessstsseessssssssssssessss s ssessessssssessassssssessesssssnssessans | ssesssssees 511,717,829
37, NELINCOME (LINE 35)....ueureeieeieeeieie ittt sttt est st nt st e ssnsnas | snsessnnses (11,342,710)
38. Change in net unrealized capital gains (losses) less capital gains tax of $.....(1,728,679).........cccecverrererrrenrisnersssssesisennns | eevierisennns (8,748,473)
39. Change in net unrealized foreign exchange capital gain (loss)
40. Change in Nt AEfEITEA INCOME LaX..... ... wurerrereireeieeri ittt sttt
41. Change iN NONAAMITIEA @SSELS........c..ruurererrireieeeireis et es et s bbb bbbttt enb e | sbnbsnssentans (4,536,231) .(2,507,660) | ............. (30,570,325)
42. Change in liability for reinsurance in unauthorized companies

43.
44.
. Change in treasury stock
46.
47.
. Change in surplus notes
49.
50.

51.

Change in reserve on account of change in valuation basis, (increase) or decrease

Change iN aSSEE VAIUGLION TESEIVE. ........c..vurereiueeeeieiseear ettt ees ettt sb bbb bbb een

Surplus (contributed to) withdrawn from Separate Accounts dUring PEFOT...........c.cewerurereeieerneereieeseereese e
Other changes in surplus in Separate ACCOUNtS StAEMENL...........cccoeiiviieieices et

Cumulative effect of changes in accounting principles

Capital changes:
50.1 Paidin.......cccoone.

................ 2,968,195

............... (6,962,416)

................ 6.962.416 | .

...(1,919,850)

.............. 31.104.783
40,311,422
............. (10311.422)
20,000,000

50.2 Transferred from surplus (Stock Dividend)

50.3 TranSTEImEA t0 SUMIUS.......cvuevuiviieiseictiieie ettt bbbt bbbt b ss st

Surplus adjustment:
51.1 Paidin....c.coovune.

51.2 Transferred to capital (Stock Dividend)
51.3 Transferred from capital

51.4 Change in surplus as a result of reinsurance

52. DiVIAENAS 10 STOCKNOIETS. ........cvuvuirctrcieiiitseie ettt
53. Aggregate write-ins for gains and losses in surplus .. ....(7,151,854)
54. Net change in capital and surplus (Lines 37 through 53)........ccciueieieiiiniiieseesses s ssssssesseses | ersssasseees (22,700,009) | ...cvovvrenees 5,531,495 | ..ooovvrennns 54,169,823
55. Capital and surplus as of statement date (LINES 36 + 54).........ccccvereieririeieieieieieie et sssssnsenses | essesseees 489,017,820 | ............ 463,079,501 | ............ 511,717,829
DETAILS OF WRITE-INS
08.301.  MISCEIIANEOUS INCOME.........oocvrivieiecietiies ettt st bbbt s st se s ssanes | sebessessesnsneas 498,365 |....cccvvrenen. 620,248 | .......co....... 1,917,927
08.302.
08.303.
08.398. Summary of remaining write-ins for Line 8.3 from overflow page
08.399. Totals (Lines 08.301 thru 08.303 plus 08.398) (Line 8.3 above)... e 1,917,927
2701.  Reserve adjustments on reiNSUFANCE @SSUMEM............c.cviviveieiciiieie ettt ss st bes s s ssssesens | sssessessssssessesissessesssns | ssessessssssssssssessessssessens | sressesens (135,397,716)
2702.
2703.
2798.  Summary of remaining write-ins for Ling 27 from OVEMIOW PAGE.........cvuiuierrirrireeineire et sssessesessessssssesss | sesesssesessessssssssessnes
2799.  Totals (Lines 2701 thru 2703 plus 2798) (LINE 27 @DOVE).......cu.ruurrereresersssessesesssssssseessnssssssesssssssssssssssssssssesssssssssesssnes | sesessssssssesssssssssessnes [V O | [ I (135,397,716)
5301.  Minimum pension liability adjustment ...(7,151,854)
5302.
5303.
5398.  Summary of remaining write-ins for Line 53 from overflow page..
5399. Totals (Lines 5301 thru 5303 plus 5398) (LINE 53 @DOVE)........cccueiiririiiiiiieiieissieseieeisisssiesssisssessssssesiessssssssssssenes | envesssssssensssssssnsnseeesd | evvneniensessnssnssnsensensns0 | oovesresanens (7,151,854)
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Statement as of March 31, 2009 of the Reliance Standard Life Insurance Company

CASH FLOW

124 Real estate....
12.5 Other invested assets

13.  Cost of investments acquired (long-term only):
13.1 Bonds
13.2 Stocks

13.7 Total investments acquired (LINES 13.1 10 13.6)........ccceuirivrreieicieieie e
14.  Netincrease (decrease) in contract loans and premium notes
15.  Net cash from investments (Line 12.8 minus Line 13.7 and Line 14)

CASH FROM FINANCING AND MISCELLANEOUS SOURCES
16. Cash provided (applied):

16.5 Dividends to stockholders
16.6 Other cash provided (applied)...
17.  Net cash from financing and miscellaneous sources (Lines 16.1 through 16.4 minus Line 16.5 plus Line 16.6)....

RECONCILIATION OF CASH, CASH EQUIVALENTS AND SHORT-TERM INVESTMENTS

19. Cash, cash equivalents and short-term investments:

12.6 Net gains or (losses) on cash, cash equivalents and short-term iNVESMENtS.............ccccvcuieiciciciees e
12.7  MISCEIIANEOUS PrOCEEAS........cocecvevecrcieiiieiicte ettt bbbttt b bbb bbbt s bbb b s b s s b st s s tenes

Curre;t Year Prior Yegr Ended
to Date December 31
CASH FROM OPERATIONS
1. Premiums COllECtEd NEt O FBINSUIANCE. ..........uevcvceie ettt s st s st s s sssaesaens | svenbesssssssensnanes 290,701,844 | ...cocveveee 1,233,082,746
2. NEUINVESIMENTINCOME. .....ieieeieiecieie ettt bbb bbb bbbttt entents | biensesissssnssentnena 39,994,872 | oo 134,337,891
3. Miscellaneous income 1,278,166 | ..o 8,457,694
4. Total (Lines 1 through 3) 331,974,882 | ... 1,375,878,331
5. Benefit and 10SS related PAYMENLS.........c.ccveveeveiiicececee ettt s st b s sa st naetns | evnsesaereesnaeneas 195,089,786 | .....cccoevvvernene 727,230,700
6. Net transfers to Separate Accounts, Segregated Accounts and Protected Cell ACCOUNES...........cuiueireieiiniieiieisiieieeisesese e | srevessessssesesesssssssennes (0K ) ) N (3,006)
7. Commissions, expenses paid and aggregate Write-ins for dBAUCHONS...........cvrurirerirririsrineisies et essesssnsnsss | ressessssssessnsssnenns 73,115,756 | v 138,163,449
8. Dividends paid t0 POCYNOIAETS.........cviuiiiieieicice ettt sttt bbb bbbt s s bensans | sbsesassessesstestes e s s sensessessessntes | nebestessessssnsess e st en st et nee
9.  Federal and foreign income taxes paid (recovered) net of $..........0 tax on capital gains (I0SSES)..........c.covveererereereereserreereriinesns | corvesssesssiseseiseaaes (1,118,655) | ..oovoveererirrann 62,652,284
10.  Total (Lines 5 through 9)..........ccccvevreenrirniineinnns ...267,085,851 928,043,427
11. Net cash from operations (Line 4 minus Line 10) 64,889,031 | ..ocvovereeran 447,834,904
CASH FROM INVESTMENTS
12.  Proceeds from investments sold, matured or repaid:
12,1 BONAS....ooveee bbbt | erietbnenne st 229,618,156 | ..oovverrrcrriines 452,274,970
12,2 SHOCKS. . veeeerereieeeeeee sttt st s s8R R E RS R e nt et ntenints | sesessestentestensantanen 2,192,920 | oo 2,558,824
12.3 Mortgage loans 688,114 | ..ovevveeer 37,363,785

12.8  Total investment proceeds (LINES 12.110 12.7)......c.cuiiiurieiieiece ettt

13,3 MOMQGAGE I0BNS.......couivieiicieiiie ettt b s bbb b s st bbb bbb s bbbt
134 REAIESIALE.........cviiececc et a bR bbbt bbbttt
13.5  Other iNVESIEA @SSEES........cvuiiiiiieieicsi ettt s bt baes

13.6  MiISCEIIANEOUS APPIICALIONS. .......ovvrreeecicriieieiseeeereee sttt s et

| o ..151,168
.......................... 6,336,321 | s 219,036,455
................................... (T90) | oo (33,868)
............................. 776,408 | oo 26,946,224
...................... 239,611,129 | oo 738,297,558
...................... 867,833,500

........................ 24,153,250

.......................... 9425596 | 1oovororernn 27,472,440
.......................................................................... 21,966
........................ 50,142,220 | ooovorrornn 47,268,247
....................... (66,049,177) | oo 21,367,323
111,149,507 988,116,726

16.1  SUIPIUS NOLES, CAPILAI NOES.......vuivieiseieieiiei ettt en s
16.2 Capital and paid in SUPIUS, 1SS trEASUNY STOCK. ..........vururerieree ettt
163 BOITOWEH FUNGS........cvecetriei et bbbt

16.4 Net deposits on deposit-type contracts and other insurance liabilities.................cvevevirriveierccreeeie s

18.  Net change in cash, cash equivalents and short-term investments (Line 11 plus Line 15 plus Lin€ 17).......ccoeureerrurrinrenrnsieneenee

19.1 BEGINNING OF YT ...ttt bt st b bbb s et
19.2 End of period (LINE 18 PIUS LINE 19.1)......cueiueieiieieiiicieisite ettt sttt ssaa e nsaanea

Note: Supplemental disclosures of cash flow information for non-cash transactions:

[ 20.0001

Real estate acquired in satisfaction Of EDE...... ..ottt rst s nsenanes | ersessssensesesnsenes

T 4,070
...................... 128,461,62 (249,823,238)
................................................................... 20,000,000
................................................................... 47,022,892
......................... (1,026, 437) | cocovsrersrernna(4,105,750)
....................... (37,695,636)] ......................(10,537,395)
1,200,000 | cooovveerrerre 2,400,000
10,956,092 ...(118,243,724)
(28,965,981) | ..oovsccsserscn (68,263,977)
...................... 164,384,672 | ................... 129,747,689
...................... 288,402,083 | ................... 158,654,394
...................... 452,786,755 | ................... 288,402,083
14,518,792 | woovvoerecerrsssrcre 9,937,124 |
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Statement as of March 31, 2009 of the Reliance Standard Life Insurance Company

EXHIBIT 1
DIRECT PREMIUMS AND DEPOSIT-TYPE CONTRACTS

Curre;t Year Prior2 Year Prior3 Year
To Date To Date Ended December 31
1o INAUSHIAL ... vrvrveverescireis ettt sttt ssessents | Sessessesssssessessnsses st ensnssessanssns | nestsssnssessanssnssessassnssnssansanssnssens | nessessassssssessasssnssnssessansnssensnsanes
2. Ordinary life INSUMANCE. .......c.euivieeieiseieieete ettt bense s | sbsstessessssssessessesnsans 1,291,744 | oo 1,567,554 | oo 6,758,482
3. Ordinary individUal @NNUIIES............evueerreriiinrereieiiesese et seesessseesessessssssssssssssssssesss | soeessssessssnsssessnssnnes 39,758,048 | ..o 31,806,930 | ..o 147,554,705
4, Credit life (Group and iNAIVIAUAI..........cccvurireiriiiirieieseseie s ssssesseses | sessessssessessssssssssessessssessessessssasses | sesessessessssessessessssassessessssassessessns | assessessssessessessssessesessssessessesnsns
5. Group life INSUMANCE.........covvveereceeeiiee ettt se s sesae e | eveesssssssessesessessenes 100,715,989 | ..ooovevieceins 97,446,484 | ... 398,120,467
8. GrOUD @NNUIIES. .....vvvevvesceeeerirriiisiesi it enntes | eessenesssesssnesteneen 20,248,464 | .....ovcvrerrer 20,751,754 | ..oovoceris 99,181,547
7o ABH = GIOUP. ettt | eeeeees et 152,273,839 | ..oovvveereeceeceens 147 512,676 | ..o 607,323,101
8. A&H - credit (Group and iNIVIAUA)............ccciiriveiiieiicieicetesee sttt ae s bens | evesssssbesssesessssesesssesessesessssssesss | stesissessssssessssesessssesesssesessnsesasins | seetesssssessssssessssesesssesesssesesansees
0. ABH = OlNBI .ottt | ettt 43,593 | oo 45,720 | cooooveceeneeieeenne 169,461
10.  Aggregate of all Other iNES Of DUSINESS........c.ccviviiiicieiiciee et snres | evrstessssseesssssessnseressnssessnassenad 0 | oo 0 | oo 0
1L SUBLOTAL ...t | eebs s 314,331,677 | oo 299,131,118 | v 1,259,107,763
12, DEPOSIt-EYPE COMIACES.......cocvieiveiieciciccte et s et bessens | ssbetessesesssssessssesessssesessssssesnsens | nebessssesessnsesessnsesessssesassssesassntesss | etssssessssesessssessssnsesessesessssnsesanans
13, TOMAL ettt | enrieeet s 314,331,677 | oo 299,131,118 | oo 1,259,107,763
DETAILS OF WRITE-INS
F00 T, oA R R R AR SRttt eere | etieteEeeReRr et et st ettt en st st enres | neEestesse e et s s ettt n s nr et entenresns | Hesebineees sttt ettt en
1002, oottt SRRkt | SRR ettt | HeeeR iRt | Sere bbbt
T003. et E R R R R R SRt E R enne | etaeEeEeeRess ettt eE ettt e st st enres | 1ebestessee et et s e e bt s s ns et antenrenes | sesebineeesens ettt en
1098. Summary of remaining write-ins for Line 10 from overflow Page.........ccccuvieininieieieiisiiins | crverreissesensssesessssessessesnsns 0 | e (0 TR 0
1099. Total (Lines 1001 thru 1003 plus 1098) (LN 10 @DOVE).......crurerirerrerrerrrsssessinsessnessessessssssessnes | cossessessssssssssssssssssssssssessssssseans 0 [ o 0 | e 0
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Statement as of March 31, 2009 of the Reliance Standard Life Insurance Company

NOTES TO FINANCIAL STATEMENTS

Note 1 - Summary of Significant Accounting Policies

A. Accounting Practices
The accompanying financial statements of Reliance Standard Life Insurance Company (the “Company”) have
been prepared in conformity with statutory accounting practices (“SAP”) as set forth in the National Association

of Insurance Commissioners (“NAIC”) Accounting Practices and Procedures manuals and the NAIC Annual
Statement Instructions manuals and with accounting practices prescribed by the State of lllinois.

Note 2 - Accounting Changes and Corrections of Errors

No significant change.

Note 3 - Business Combinations and Goodwill

No significant change.

Note 4 - Discontinued Operations

No significant change.

Note 5 - Investments

No significant change.

Note 6 - Joint Ventures. Partnerships and Limited Liability Companies

No significant change.

Note 7 - Investment Income

No significant change.

Note 8 - Derivative Instruments

No significant change.

Note 9 - Income Taxes

No significant change.

Note 10 - Information Concerning Parent, Subsidiaries. Affiliates and Other Related Parties

No significant change.

Note 11 - Debt
No significant change.

Note 12 - Retirement Plans, Deferred Compensation, Postemployment Benefits and Compensated Absences and Other
Postretirement Benefit Plans

No significant change.

Note 13 - Capital and Surplus, Shareholders’ Dividend Restrictions and Quasi-Reorganizations

M. On January 22, 2009, the Company paid an ordinary dividend to stockholders on its preferred stock totaling
$1,200,000.

Note 14 - Contingencies
No significant change.
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Statement as of March 31, 2009 of the Reliance Standard Life Insurance Company

NOTES TO FINANCIAL STATEMENTS

Note 15 - Leases
No significant change.

Note 16 - Information About Financial Instruments With Off-Balance Sheet Risk and Financial Instruments With
Concentrations of Credit Risk

No significant change.

Note 17 - Sale, Transfer and Servicing of Financial Assets and Extinguishments of Liabilities

No significant change.
Note 18 - Gain or Loss to the Reporting Entity from Uninsured Plans and the Uninsured Portion of Partially Insured
Plans

No significant change.

Note 19 - Direct Premium Written/Produced by Managing General Agents/Third Party Administrators

No significant change.

Note 20 - Other Items
H. Subprime Mortgages

The Company generally characterizes its subprime mortgage underlying mortgage loans to borrowers with
weighted average Fair Issac & Co., Inc. (FICO) credit scores below 650. Additionally, the weighted-average
loan-to-value ratios (LTVs) of these loans are generally above 80.0%. As of March 31, 2009, the Company
owned subprime residential mortgage-backed securities with a cost, book/adjusted carrying value and fair value
of $49,302,141, $48,272,661 and $31,349,165, respectively. Additionally, the Company had subprime exposure
through other investments with a cost, book/adjusted carrying value and fair value of $10,071,521, $2,274,413,

and $2,274,413 respectively. During 2009, the Company recognized $41,552 of other-than-temporary
impairment losses on its subprime investments

Note 21 - Events Subsequent

No significant change.

Note 22 - Reinsurance

No significant change.

Note 23 - Retrospectively Rated Contracts & Contracts Subject to Redetermination

No significant change.

Note 24 - Change in Incurred Losses and Loss Adjustment Expenses

No significant change.

Note 25 - Intercompany Pooling Arrangements

No significant change.

Note 26 - Structured Settlements

No significant change.

Note 27 - Health Care Receivables

No significant change.
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Statement as of March 31, 2009 of the Reliance Standard Life Insurance Company

NOTES TO FINANCIAL STATEMENTS

Note 28 - Participating Policies

No significant change.

Note 29 - Premium Deficiency Reserves

No significant change.

Note 30 - Reserves for Life Contracts and Annuity Contracts

No significant change.

Note 31 - Analysis of Annuity Actuarial Reserves and Deposit Liabilities by Withdrawal Characteristics

No significant change.

Note 32 - Premiums and Annuity Considerations Deferred and Uncollected

No significant change.

Note 33 - Separate Accounts

No significant change.

Note 34 - Loss/Claim Adjustment Expenses

No significant change.
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Statement as of March 31,2009 of the Reliance Standard Life Insurance Company

SCHEDULE T - PREMIUMS AND ANNUITY CONSIDERATIONS

Current Year to Date - Allocated by States and Territories

Direct Business Only

Life Contracts 4 5 6 7
2 3 Accident and Health
Insurance Premiums, Total
Life Insurance Annuity Including Policy, Mem- Other Columns Deposit-Type
States, Etc. Premiums Considerations | bership and Other Fees | Considerations | 2 through 5 Contracts
1. 2,762,734
2.
3. Arizona....
4. Arkansas.....
5. California.
6. Colorado.
7. Connecticut. .
8. DEIAWAIE......cooveeeeireestse s
9. District of ColUMDIA.........cccoeviverrereiiirieies e DC L
10. Florida................. o
11.  Georgia... I
12. i L
13. L
14. S
15. S
16. S
17. S
18.  Kentucky.. o
19. Louisiana. o
20. Maine...... [
21.  Maryland o
22. Massachuse o
23.  Michigan...... I
24. Minnesota.... . JO
25, MISSISSIPDI......cveveeriercreresieeieisise et bes s aenes MS L
26, MISSOUI.....vvorierereiiesisiesiesses ettt enes MO L
27. Montana.. WMT L
28.  Nebraska. WNE|....L...
29. Nevada............ NV|.L..
30. New Hampshire... NH|.....L...
31.  New Jersey..... WINJ L
32.  New Mexico. . JO
33, New York..... WNY|L.Q.
34.  North Carolina. o
35.  North Dakota... o
36. Ohio............ ol
37.  Oklahoma . oL
B T 010 o OO L
39, PennSyIVania..........ccoeeirinenee s L
40. Rhode Island... o
41.  South Carolina. I
42.  South Dakota L
43. L
44.
45,
46.
47.
48.
49.  West Virginia...
50. Wisconsin....
51, WYOMING...oitiieeiciiecee et
52.  American Samoa
53.  Guam...........
54. Puerto Rico......
55.  US Virgin Islands....
56. Northern Mariana ISIands.............ccoceveivereereiereiesieeseisine MP| .o N [
57. Canada......cccccoevererennee
58.  Aggregate Other Alien.
59, SUBOLAL.....coie e senenisnienennes | (@)D | ...94,428,704 | ... ..143,801,072
90. Reporting entity contributions for employee benefit plans.............. e XXX s [ e [ e | s
91. Dividends or refunds applied to purchase paid-up
additions and aNNUILIES..........c.cc.cvieriveieieieeee e 12,240 | oooeieiciieieiies | et | e | e 12,240 | .o
92. Dividends or refunds applied to shorten endowment or
premium paying PEHOd.........cceuevcueeeireieiiiseee e e XXX s [ e [ | s | sreseressesese s | e
93.  Premium or annuity considerations waived under disability
or other contract ProviSIONS.........c.eeueverereriesiesseesseesse s
94.  Aggregate other amounts not allocable by State
95.  Totals (DireCt BUSINESS)......c.cviurirerreiriierieieieessee s ..298,279,866 | ...cvovverrereinnn
96.  Plus Reinsurance ASSUMEd..........cccouvevveuivniierereisseneseesssessenenns 13,542,464
97. Totals (All Business)............ ....311,822,330 | ..
98. Less Reinsurance Ceded 21,242,568 |...
99. Totals (All Business) less Reinsurance Ceded...........cccocoovvvvrnns | . XXX | +.....88,763,654 | ......59,736,866 |................ ....290,579,762
BBOT. ettt
BBO2. oottt | e
BB03. oottt | e
5898. Summary of remaining write-ins for line 58 from overflow page...

5899. Total (Lines 5801 thru 5803 plus 5898) (Line 58 above)

9401.

9498 Summary of remaining write-ins for line 94 from overflow page...

9499. Total (Lines 9401 thru 9403 plus 9498) (Line 94 above)

(@) Insert the number of L responses except for Canada and Other Alien. -
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