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Statement as of March 31, 2008 of the

ASSETS

Reliance Standard Life Insurance Company

Current Statement Date 4
1 2 3
Net Admitted December 31
Nonadmitted Assets Prior Year Net
Assets Assets (Cols. 1-2) Admitted Assets
T BONGAS .ottt ennens | feesennees 2,310,288,287 | ....oveveererirrireereinereinee | cereens 2,310,288,287 | .......... 2,345,839,701
2. Stocks:
2.1 PrEfEITEd SIOCKS. .......verereeiiecicie ettt stentnen | sressessenennen 23,998,592 | ...oovieireirieeinesennens | e 23,998,592 | .....ccoeenee. 24,208,329
2.2 COMMON SIOCKS. ....rvrvrrenrerrisressesessessssssssssessessssssessesssssssssessessssssessessassssssessasssnssessessensnss | sessessesssnes 62,543,073 | oo | e 62,543,073 | ..cooovvnee. 61,678,145
3. Mortgage loans on real estate:
3 FIESEIENS ettt | sereseennes 119,040,777 | oo 206,250 | ..covvenne 118,834,527 | ...c.cenv. 131,315,777
3.2 Other than firSt IENS........cccueerrerreeirecerereereis st sestsesssssessnsees | eesssesssneens 11,380,206 | v.ooovvernreennens 982,674 | ...oovvvenne 10,397,532 | .ovvveeenn. 10,361,967
4. Real estate:
4.1 Properties occupied by the company (less §.......... 0
ENCUIMDIANCES).....-earereeeencereiseeseeeeseeseeseeesesseesesssesseesessessse st esseesessessastsssessessasssessessases | setsesssssessssnessessasssssnssns | sestessssssessessassnessessassanens | sesesssssessassnsssnssassnsnns [0 O
4.2 Properties held for the production of income (less §.......... 0
ENCUMDIANCES)....o-ceerereeeeeeeeeseesstseees st ese et ess bttt st st ssen s st essentanes | essstssssssestassnssanes 499 | s 499 | e (0
4.3  Properties held for sale (less §.......... 0 €NCUMDBIANCES)......cocvvvevireriiieiciseteseistese s | sevseseessesinaas 3,104,833 | .o | e 3,104,833 | .covernn 2,482,634
5. Cash ($.....(12,807,299)), cash equivalents ($.......... 0)
and short-term investments ($.....294,765,809)...........ccccrmrrrermrreemmmmeeesseesseesesesssessssessssssssesss | seeeessannees 281,958,510 | ....cevrrererercrierireeees | e 281,958,510 | ..oovvvevnee 158,654,394
6. Contract loans (including §.......... 0 PrEMIUM NOES).....ceucerrerrereeeeeeeereeseiseesee st eessessseieens | sesesssessessesaenes TATAT2 | e | e 47172 | e 146,842
7. Other iNVESIE @SSEIS.........cvuuriuuiiiiiiiiiier s sesienes | nsisnsiaes 121,870,349 | ..o | v 121,870,349 | ............. 259,550,287
8. ReCEIVADIES fOr SEOUMTIES. ... ..vveeeeeieee ettt ettt ettt ettt er et er s enen s s s s s s eneneneneneseseenes | eeresesesesesesssea 405,948 | ..o 226,450 | oo 179,498 | ................. 2,283,310
9. Aggregate write-ins for INVESIEA SSELS.........cceviueiiieiciieise et ssrenes | stesissesessnienias 26,331 | oo [ I 26,331 | oo 0
10. Subtotals, cash and invested assets (LINES 110 9)......cvuvcuieeireieiieieieeeeeie s | cvenienas 2,934,764,577 | ccovvernne 1,415,873 | .......... 2,933,348,704 | .......... 2,996,521,386
11. Title plants less §.......... 0 charged off (for Title INSUMETS ONIY).........cevveieiiirieicsiieieisiesieseiees [ e sesens | cressesesssssssesssssssessessnsens | svssssssessessssessesessssenns {0 T
12.  Investment income due and @CCTUB............cocriiiiiniiniinie e | ceerienienes 25,629,242 | ..o | v, 25,629,242 | .....oevenee. 29,326,740
13.  Premiums and considerations:
13.1 Uncollected premiums and agents' balances in the course of collection..............ccoevevies | covverreinnnad 69,683,090 | ..oooereriinnnn 707,337 | coeverren. 68,975,753 | ...covvvee. 56,448,209
13.2 Deferred premiums, agents' balances and installments booked but deferred
and not yet due (including §.......... 0 earned but unbilled premiums).........ccccvevveereinnes | veerrerreienenens 186,042 | ..o | e 186,042 | ..coovverrrne. 186,042
13.3 Accrued retroSPeCtive PrEMIUMS..........coiuiieiiiiieiesiesieie sttt sssssssessessess | sressssessessssessessssssessassnss | sessessessessssassesssssssessessnss | sresessesessessssessessnssnee [0
14. Reinsurance:
14.1 Amounts recoverable from FEINSUIETS.............cooviiiiiii s | cressssseneees 8,998,507 | ..o | v 8,998,507 | ..oovvvrinnns 5,506,684
14.2 Funds held by or deposited with reinSUred COMPEANIES...........cccoveviveiireieiicieeeeieiereeees | crrieie e esssesesies | eneresssssesssssesessssesesnss | seesssissesssssesesssaesesans 0 [
14.3 Other amounts receivable under reinsurance CoNtracts.............c.ocucueinerneiiveiienieiiiens | coveieciinenns 3,213,062 | .o | e 3,213,062 | oo 3,313,683
15.  Amounts receivable relating to UNINSUIEA PIANS............cccieveiiiiiciice et seseaes | eeveressesesssesseseseesssssseses | cressssssessssesessssssessssssesens | sevessesessesesssissessssssenas 0 [
16.1 Current federal and foreign income tax recoverable and interest thereon............c.coceevieviieies [ | e | e 0 [
16.2 Net deferred tax @SSet.........coviiiiiiiiii s | s 42,306,076 | .....ccoouue. 35,150,987
17.  Guaranty funds receivable Or 0N AEPOSIL...........cc.evcveiecieiesieeseere et sssasnees | evsessessisseenans 103,130 | .o,
18. Electronic data processing equipment and SOftWare..............ccccevvieeiricreeecesce e 5,090,296 | .....ccocvuen 4,123,105
19.  Furniture and equipment, including health care delivery assets ($.......... 0)eerererreeiereeeeereenens | crvrreresennns 2,811,009 | ..oocovvrnns 2,811,009 | .o 0 [
20. Net adjustment in assets and liabilities due to foreign eXChange rAtES..........cevcveievceveiieiiens [ | e sessens | evessssessesssseseesessessenes 0 [
21. Receivables from parent, subsidiaries and affiliates.............cccouevrvverrierieiieeiceeceeceeeeeeeeeees | e 41271 | s 33,725 | s T546 |
22. Health care ($.......... 0) and other aMOUNES FECEIVADIE............cc.vuieeieiiereeieeee et eisisssens | eresseessssssessessssessessssnes | ertesessssessessssssssssessssnes | sessessesssssssssssssesnsasens [0
23.  Aggregate write-ins for other than invested @SSetS..........c..ceeireiciiereeeceeeee s | crveiesesenines 4,314,062 | .....cco.. 4,314,062 | oo (U 0
24. Total assets excluding Separate Accounts, Segregated Accounts and Protected
Cell Accounts (Lines 10 through 23)...........eeeererrimierinerieeieeriesssessseessssssssssssessssssessesns | seeseenes 3,097,140,364 3,048,584,266
25.  From Separate Accounts, Segregated Accounts and Protected Cell Accounts...........cooevvvevens | corevrernenns 134,506,349 |....oovovereeeieieeieienns | e 134,506,349
26. TOTALS (LiNES 24 AN 25)........coorvuucreriririieriecsiessiesssssssesesssessssesssessssesssssssesssessssesses | sesseoeees 3,231,646,713 3,183,090,615
DETAILS OF WRITE-INS
09071, OPHONS.....cevrrverrrerarireesieres s ses ettt | entsenssenene e 26,331 | oo | e 26,331 |
0902, ...cooeeeeeeeeeee e RS R et | Heene bt s et | sentenes et enst s | seeene s (U RN
0903, .. eeeeeeeeeeseere et | Heeeet et n st | sest ettt | seeene e (U RN
0998. Summary of remaining write-ins for Line 9 from oVerflow Page.........c.coueeenieeenisiesinniens | coerreiesseneisesssesseennend (0 (0 (0 0
0999. Totals (Lines 0901 thru 0903 plus 0998) (LiNe 9 DOVE)......cccurrurrrerrrenrirescrersnriseresssressesssnes | ereseesssseseneneenas 26,331 | oo, (O IR 26,331 | oo 0
2301. Prepaid pension costs and other expenses and suspense debits...........c.ccccvvcreveeeviereieeiens | covvvevereninnns 2,609,469 | ......cccoeveee 2,609,469 | ...ccooveieienad 0 [
2302. Other assets NONAAMILET............ccouiiiiii s | coesssnsensees 1,704,593 | .......ccco.ec. 1,704,593 | oo LU
2303, eS| Heeeet et s e | sestenes ettt | seeess e (U
2398. Summary of remaining write-ins for Line 23 from overflow page..........c.cccoceeiveveriveeeieieeiseiens | ceveressreessssessreeennn0 | e 0
2399. Totals (Lines 2301 thru 2303 plus 2398) (LIN€ 23 @DOVE)........cccceeververeererrirersrereersrenenrerenennes | vorrerrerenrenred; 314,002 | ovirivieiann 4,314,062
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Statement as of March 31,2008 of the Reliance Standard Life Insurance Company

LIABILITIES, SURPLUS AND OTHER FUNDS

1
Current
Statement Date

2
December 31
Prior Year

10.

1.
12.
13.

14.
15.1
15.2

16.

18.
19.

21.
22.

24,

25.

27.
28.

30.
31,

33.
34,

36.

37.

38.
39.

Aggregate reserve for life contracts $.....1,106,488,303 less §.......... 0

included in Line 6.3 (including §.......... 0 MOACO RESEIVE)......ouirirriiieiieiieisieissi sttt ss bbbt
Aggregate reserve for accident and health contracts (including $
Liability for deposit-type contracts (including §.......... 0 Modco Reserve)
Contract claims:

41
4.2 ACCIAENE AN NBAIN.........ouceieeceeee et bbb a ettt ettt enen
Policyholders' dividends §.......... 0 and coupons §......... 0 due and UNPAIQ.........coueveerimeemrireireieeeireee et nnes
Provision for policyholders' dividends and coupons payable in following calendar year - estimated amounts:

6.1 Dividends apportioned for payment (including §.......... 0 MOGCO).. e errererereeeieireesseeeese ettt nenen
6.2 Dividends not yet apportioned (including §.......... L0 1Ta o0 ) OO OTTPR
6.3  Coupons and similar benefits (including $

Premiums and annuity considerations for life and accident and health contracts received in advance

less §.......... 0 discount; including $.....121,620 accident and health PremMiUMS.............cc..oovorveerveereeeeeeeeee e
Contract liabilities not included elsewhere:

9.1 Surrender values 0N CANCEIBA CONMTACES.............ccueieieiiieiecicieie ettt sttt nsen
9.2 Provision for experience rating refunds, including $
9.3 Other amounts payable on reinsurance, including $.....298,138 assumed and §$.....1,181,651 ceded..........ccooovervrrrererreernnne.
9.4 Interest MANtENANCE RESEIVE. ..........ccvucvcvieieciei ettt ettt bbbt
Commissions to agents due or accrued - life and annuity contracts $.....56,662, accident and health $
and deposit-type contract funds §.......... 0 ettt b e b bbbt
Commissions and expense allowances payable on reiNSUraNCe @SSUMEM.............ccvueieuivereiciiseie e s s ssanees
GENeral EXPENSES AUE OF ACCTUBH. ........uvuueeureuririeeeeiseiieesseeseesees st sse st bs s £ e E bbb s bbb
Transfers to Separate Accounts due or accrued (net) (including §$.......... 0 accrued for expense

allowances recognized in reserves, net of reinSUred AllOWANCES).........c.cviiveieiciisie et naes
Taxes, licenses and fees due or accrued, excluding federal income taxes
Current federal and foreign income taxes, including $.....725,319 on realized capital gains (losses)

Net deferred taX HADIIILY...........ccccviviieicise bbb bbbt bbbt
Unearned investment income
Amounts withheld or retained by company as agent OF tTUSTEE............cueueiueieeee et nee
Amounts held for agents' account, including $.....1,929,038 agents' credit DalanCes...........c...cocoeevecveevrereeree e
Remittances and items not allocated
Net adjustment in assets and liabilities due to foreign EXChange FrateS..........ccvvevriiirieicce et
Liability for benefits for employees and agents if ot inClUded @DOVE............ccuiiiveiiiiirece e
Borrowed money $.....55,000,000 and interest thereon $.....342,146.
Dividends to stockholders declared and UNPAIG............coveieiriiiieieiciese bbbt
Miscellaneous liabilities:
24,1 ASSEE VAIUGLION TESEIVE. ......cviiiecieieiieiseissie ettt as sttt s bR bRt nn
24.2 Reinsurance in Unauthorized COMPANIES..........c.eueuiiiieiseiiiieis e s bbb ss st
24.3 Funds held under reinsurance treaties with Unauthorized FEINSUIETS..........c.cuiueieieiiirie e
24.4 Payable to parent, subsidiaries and affiliates
24.5 Drafts OUISTANAING. ......cceveeiiiiiieicse et s bbbttt
24.6 Liability for amounts held under UNINSUIEA PIANS.........c..cuiveiriiiirieieieie et snsns
24.7 Funds held under coinsurance
24,8 Payable fOr SECUMHIES. .. .cuevuveiiireiieiiiseie ettt s bbb s s s
24.9 Capital notes §.......... 0 and interest thereon §.......... ettt bbbttt nes
Aggregate write-ins for liabilities
Total Liabilities excluding Separate Accounts business (Lines 1 to 25)
From Separate ACCOUNES STALEMENL............cccieiieiiccee et b bbb st nes
Total Liabilities (Line 26 and 27)
COMMON CAPILAL SLOCK.......cvvuiviieiictcicicte ettt bbb bbb a bbb b bbb s b b s bbb st et s bbbttt s e
Preferred capital stock
Aggregate write-ins for other than special surplus funds.
SUIPIUS NOES.....ecvveitcteiecte ettt bbb b st b e bbbt b bR s b bbb b AR e s e a b b e bbb s et bbb s s et b st b et s s as
Gross paid in and CONLIDULE SUMPIUS.............cvueieercreieieteeee ettt sttt ettt s st s st en s st s e senanes
Aggregate write-ins for special surplus funds..
UN@SSIGNEA FUNAS (SUMPIUS).....vvovvereresrirririseissiiesess e sseesssess et ssss sttt s bbb s bbbt
Less treasury stock, at cost:

36.1 ... 0.000 shares common (value included in Line 29 §.......... (1) TR U UR T URURO
36.2 .....0.000 shares preferred (value included in Line 30 §.......... 0] TS
Surplus (Total Lines 31 + 32 + 33 + 34 + 35 - 36) (including $.....16,483,950 in Separate Accounts Statement).............ccc.oevvvvvrennee.
Totals of Lines 29, 30 and 37
TOtals Of LINES 28 GNA 38........ouieiecieceece ettt ettt b st s e bbbttt an e

...1,106,488,303
..649,247,629
131,252,229

64,041,077
345,455,396

.......................... 1,479,789
........................ 15,021,650

............................ (174,353)
2,703,644

.......................... 2,947,153
...... 1,929,038

....70,126,635 | ..

................... 1,074,612,684
; ....624,389,331
...................... 132,153,250

........................ 59,750,088
...................... 331,068,248

I 3391888
........................ 15,506,987

............................ (173,477)
. ..3,754,805
........................ 20,094,498

i 3.699,956
.......................... 1,822,114
27071143

1,174,338

.198,653,918

...2,601,988,716

................... 2,659,125,290

118,022,398

2,720,011,114

6,003,113
....30,000,000

427,076,388

...................... 421,544,893

..463,079,501

....457,548,006

...3,183,090,615

................... 3,240,629,252

DETAILS OF WRITE-INS

2501.
2502.
2503.
2598.
2599.

Retained assets program liability to claimants and other miscellaneous liabilities.............ccccveerieeiricescc s
Minimum pension liability adjustment..............
Payable for security transactions not yet settled..............c..cc......
Summary of remaining write-ins for Line 25 from overflow page
Totals (Lines 2501 thru 2503 plus 2598) (Line 25 above)...

....69,502,484

3101.
3102. .
3103.
3198.
3199.

Summary of remaining write-ins for Line 31 from overflow page
Totals (Lines 3101 thru 3103 plus 3198) (Line 31 above)...........

3401.
3402.
3403.
3498.
3499.

Initial commission allowance on reinsurance ceded....

Summary of remaining write-ins for Line 34 from overflow page....
Totals (Lines 3401 thru 3403 plus 3498) (Line 34 above)
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Statement as of March 31,2008 of the Reliance Standard Life Insurance Company

SUMMARY OF OPERATIONS

(Excluding Unrealized Capital Gains and Losses)

©® N ORA N =

10.
11.
12.
. Disability benefits and benefits under accident and health CONraCtS...........covweeerreriririereiee s
14.
15.
16.
17.
18.
. Increase in aggregate reserves for life and accident and health CONtracts............cccovcveriercieieccceee e
20.
21.
22.
. General insurance expenses
24.
25.
26.
271.
28.
. Net gain from operations before dividends to policyholders and federal income taxes (Line 9 minus Line 28)..
30.
31
. Federal and foreign income taxes incurred (excluding tax on capital gains)..........cccociererciiinieiesieseeses e
33.

34,

35.

36.
37.
38.
. Change in net unrealized foreign exchange capital gain (loss)
40.
41.
. Change in liability for reinsurance in unauthorized companies
43.
44.
. Change in treasury stock
46.
47.
. Change in surplus notes
49.
50.

51.

52.
53.
54,
55.

1 2 3
Current Prior Prior Year Ended
Year to Date Year to Date December 31
Premiums and annuity considerations for life and accident and health CONtracts............cccoceeveiereeereeeieieseeee e | e 292,762,850 |............ 230,755,472 | ............ 995,673,445
Considerations for supplementary contracts with life CONINGENCIES.........crvrirreriirininrnrie e sseneans 319,799 | .o 311,413 | 602,922
Net investment income 36,832,612 35,176,304 | .. ..168,432,478
Amortization of Interest Maintenance RESEIVE (IMR).........c.coveiiriiecieeieieie ettt se s 440,369 | ....ccoovvrerrnn 434907 | ..o 1,706,454

Separate Accounts net gain from operations excluding unrealized gains or losses
Commissions and expense allowances on reinsurance ceded
Reserve adjustments 0N reiNSUrANCE CEART. ..ottt eeen
Miscellaneous Income:
8.1 Income from fees associated with investment management, administration and contract guarantees

TTOM SEPATALE ACCOUNTS.......euerirerercireireieeeeeise sttt ettt
8.2 Charges and fees for deposit-type contracts
8.3 Aggregate write-ins for miscellaneous income..

1,012,571

TOAIS (LINES 110 8.3)...eu ettt es sttt

............ 332,538,320

. 268737410

. 1176211462

DEAtN DBNETILS..........veieeiee bbb bbbttt
Matured endowments (excluding guaranteed annual pure endowments)..
AANNUIEY DENEFIES. ...ttt

Coupons, guaranteed annual pure endowments and similar benefits
Surrender benefits and withdrawals for life CONFACES.............ccueiveiciiicicscc e
Group conversions
Interest and adjustments on contract or deposit-type contract funds..
Payments on supplementary contracts with life contingencies

.............. 63,239,329

................ 5,632,873
.............. 84,951,684

.............. 57,458,528

B 7,095,320 | ..

.............. 82,952,863

............ 231,889,345

..26,216,832
............ 351,392,679

13,825,510
.....1,884,158
.............. 54,844,257

Totals (Lines 10 to 19)
Commissions on premiums, annuity considerations and deposit-type contract funds (direct business only).............c.cc........
Commissions and expense allowances on reiNSUrANCE @SSUMED............vevuvrurirerseiieesieiesssies e sssessessssensesas

Insurance taxes, licenses and fees, excluding federal INCOME tAXES........c.cveverereiieriieiereseee et
Increase in loading on deferred and uncollected PrEMIUMS...........cceveviueieiciiisie et
Net transfers to or (from) Separate Accounts net of reinsurance
Aggregate WItE-INS fOr AEAUCHIONS.........cccveviiieiciitsie ettt bbbttt nans

.............. 26,885,041
320,039

...... 7,543,998
............... (1,705,014)

..(688)]..

..240,037,034 | ..

32,819,263 | ..

.............. 19,017,566
................... 364,844
29,272,434
................ 6,506,082
................ 2,453,238

..834,100,556
.............. 94,021,471
................ 1,449,015
.119,762,105

TOtAIS (LINES 20 0 27)....uucvveieeiiieiecieteie ettt sttt bbbttt aen

............ 305,899,673

............ 249,675,929

......... 1,074,727,863

DivIdENdS 10 POICYNOIAETS. ........cvviiciciei ettt bbbttt

26,638,647 | ..

....19,061,481

..101,483,599

Net gain from operations after dividends to policyholders and before federal income taxes (Line 29 minus Line 30)...........

....26,638,647
....10,5652,005

.............. 19,061,481
................ 8,030,143

............ 101,483,599
.............. 46,728,012

Net gain from operations after dividends to policyholders and federal income taxes and before realized

capital gains or (105ses) (LiNE 31 MINUS LINE 32).......cueriuiiiiieieiseieieisiesieie sttt ssssessesns
Net realized capital gains (losses) (excluding gains (losses) transferred to the IMR) less capital gains

tax of $.....97,539 (excluding taxes of $.....(72,675) transferred to the IMR)..........c..coevvrveerierierseeee e

.............. 16,086,642

............... (5,059,303)

.............. 11,031,338

.................. (435,109)

.............. 54,755,587

.................. (462,628)

NetinCOme (LINE 33 PIUS LINE 34).......ciueieiciiieieieieiees ettt

.............. 11,027,339

.............. 10,596,229

.............. 54,292,959

CAPITAL AND SURPLUS ACCOUNT
Capital and surplus, DECEMDET 31, PHIOT YEA..........c.cvueieicvieeieieisieictsete et bbb seenes
NEEINCOME (LINE 35)......eceeeereirrieceeis ettt es et e ettt E e E sttt
Change in net unrealized capital gains (losses) less capital gains tax of $

Change in net deferred income tax
Change iN NONAAMIKEA BSSELS........uuruureuierieisrireeireie ettt s bbb bbb en

Change in reserve on account of change in valuation basis, (increase) or decrease
Change iN aSSEE VAIULION TESEIVE. .........curuuririeeeeis et sei et ee bbb s bbb b bbbt

Surplus (contributed to) withdrawn from Separate Accounts dUring PEFHOM..........c..vurererrireiereeneeeinreneireeeessee e eeeeeseeeeenes
Other changes in surplus in Separate ACCOUNES STALEMENL.............ocurrirrrireieieciret ettt enenes

Cumulative effect of changes in accounting principles
Capital changes:

50.1 Paid in
50.2 Transferred from surplus (Stock Dividend)
50.3 TranSfermrea 10 SUIPIUS.........cvu vttt ettt st bbbt
Surplus adjustment:

B0 PAIA MMttt RS E bbbt
51.2 Transferred to capital (Stock Dividend)
51.3 Transferred from capital
51.4 Change in surplus as a result Of FEINSUIANCE...........ccu.cuiuiieiieiciieie ettt
Dividends to stockholders
Aggregate write-ins for gains and losses in surplus

...(498,555)
...(2,400,000)

Net change in capital and surplus (LiN€S 37 throUGh 53)........c.ciurieieiinieeisseesee et nnes

5,631,495

41,295,140

Capital and surplus as of statement date (LINES 36 + 54).........ccccvveerrieieieieieie et

............ 463,079,501

............ 457,548,006

08.301.
08.302.
08.303.
08.398.
08.399.

MISCEIIANEOUS INCOME.......cvvuiviiiecisie ettt s et s bbbt bbbt a s s et s s s s b nans

Summary of remaining write-ins for Line 8.3 from overflow page
Totals (Lines 08.301 thru 08.303 plus 08.398) (Line 8.3 above)...

................... 620,248

3,812,357

2701.
2702.
2703.
2798.
2799.

Summary of remaining write-ins for Line 27 from overflow page
Totals (Lines 2701 thru 2703 plus 2798) (LINE 27 @DOVE). ... ruurereireeiieersnessessessnessessessssssesssssessssssessesssssnsssssssssnssssses

5301.
5302.
5303.
5398.
5399.

Minimum pension liability adjustment

Summary of remaining write-ins for Line 53 from overflow page..
Totals (Lines 5301 thru 5303 plus 5398) (LIN€ 53 @D0OVE)........ccuiriuiiiieiiisii ettt ssaes
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Statement as of March 31,2008 of the Reliance Standard Life Insurance Company

CASH FLOW

Curre;t Year Prior Yegr Ended
to Date December 31
CASH FROM OPERATIONS
1. Premiums COllECted NEt Of FBINSUTANCE. ..........c.eviecceeieicteee ettt sttt st s s sae s senaesans | oevessssaessssssssees 282,245296 | ......cooverernne. 999,781,165
2. NEEINVESIMENT INCOME. ... cvuiececieiieise ettt bbb s bbb bbbttt senins | ebsessestaseessestasens 35,870,403 | ...oovvverrieinas 163,060,126
3. MISCEIIANEOUS INCOME..........cviiiiiiiiecteteete ittt s bbb s bbb bbb s s a bbb s st bt a ettt s sttt n s 2,181,826 9,293,751
4. TOtal (LINES 1 ThTOUGN 3)...ouceuierieeeieteieis ettt bbb E bbbt 320,297,525 | ..o 1,172,135,042
5. Benefit and 10SS related PAYMENLS.........ccvcviviiecieciciseeee ettt et b bbb sa sttt n e sanes | stesteseesessnseneens 165,328,233 | ..cocvvvernand 696,433,538
6. Net transfers to Separate Accounts, Segregated Accounts and Protected Cell ACCOUNES...........ccuevcviiirieieieiicee e esessienies | eveiessessessssssessessssessenns [(C745) ] I (2,631)
7. Commissions, expenses paid and aggregate write-ins for dEAUCHIONS.............covririirriirieineisrs st snsssssenss | cesessessssssssessenens 70,615,482 | ..oovvvveeine 240,427,590
8. Dividends paid t0 POICYNOIAETS..........ccvueieiiieiieictceie ettt a bbbttt se s b s s s ssessnts | nebastessesstesses e b st essessnssnsensenae | ebsebistessess et et st e st s et nee
9. Federal and foreign income taxes paid (recovered) net of §.......... 0 tax on capital gains (I0SSES)........vrrrerrerrereereererrreererreereeserenees 21,314,336 31,062,318
10.  Total (Lines 5 through 9) 257,257,375 .967,920,815
11, Net cash from operations (Lin€ 4 MINUS LINE 10).........cccuiuueiiiiriieieieteise ettt bbb nbnees 63,040,150 204,214,227
CASH FROM INVESTMENTS
12. Proceeds from investments sold, matured or repaid:
12,1 BONGS...coiteeeietce bRt | eesentne e 205,830,767 | ..coovvvrrrieiren 574,133,827
12,2 SHOCKS. . reuereeceree sttt ettt AR n et s st e tans | sessestensensessententanti 919,743 | oo 8,847,485
123 MOMGAGE I0ANS.......coveieiieiictsietcte ettt bbb e bbbt s s b bbb s st bbb es s bt s e st ssebesssnaebenantesenans | bevessssesisaeresnaeaas 13,041,970 | ooveverieeanad 99,510,874
124 Real estate....
12.5  OthEr INVESIEA @SSELS........vvuieuiircesciseiseise ettt | sebsesbsnsbieneeneas 159,022,263
12.6 Net gains or (losses) on cash, cash equivalents and Short-term INVESIMENLS...........c.ourriririirircree e eceeeeessieeees | seesesseeesesessess e essene 837
12.7  MISCEIIANEOUS PIOCEES........cocviircriicicteiiteie ettt sttt bbb bbb a bbb b st b s s b s ss st e bsssebes s snsebesnsesessnnes | bebessssesesssetensnsenas 7,763,408
12.8  Total investment proceeds (LINES 12.110 12.7) ...ttt sttt snaes | sessessessssissensenes 386,578,988
13.  Cost of investments acquired (long-term only):
1301 BOMAS ..ottt E R R £ R R AR A bbb n bt ens | eesnteneestenteneas 172,853,792 794,955,790
1312 SHOCKS. .. veueeeeeseesces ettt | e bbb 31,327,740
13,3 MOMGAGE I0BNS........oucveiviiiecietie ettt bt e bbb bbb bbb s st s bbb bbb s s s st nt st ntens | daevssnsessessnsinteneis 1,935411 | oo 99,790,312
1304 REAIESALE. ... vt R e s s st n s st | Sereeantesset et esse st e nse bt ennenres | 4etessetant ettt s e n ettt
13.5  OhEr INVESIEA @SSELS........ciuiecicieieeiieteie ittt bbb bbb bbbttt bas | sebsesbetsnebsessesbeen 26,187,678 | ..o 197,722,107
13.6  MiSCElIANEOUS APPIICALIONS. .......cerereriieiseieicieie ettt sesss st entessessntens | eresssssssssensssssssnee 5,150,791 | oo (3,659,116)
13.7 Total investments acquired (LINES 13.110 13.6).....ccueriiririieiiiieieeisse ettt ....206,127,672 1,120,136,833

14.  Net increase (decrease) in contract loans and premium notes ...80,495

15.  Net cash from investments (Line 12.8 minus Line 13.7 and Line 14) ....(386,431,652)
CASH FROM FINANCING AND MISCELLANEOUS SOURCES

16.  Cash provided (applied):
16.1 SUPIUS NOLES, CAPILAI NOES........vuveieieeisciiieie ettt s bbbt s s s st b st s senas | ebsssastessessntessesnsensessessnsansanses | sebessesassessesssssnsasses st ansessesnte
16.2 Capital and paid in SUMPIUS, €SS trEASUNY STOCK. ..........vururiueieeeieiei ittt sttt ss sttt enen | Sressestensasssessessantnesessentensnsses | fresseesstssssssestensasssessessansanenns
16.3 BOIMOWEM fUNDS........cvvueeireresciiesiecete it bbb | ebsensb s enest s (1,026,437) | ooooovvvererrrrerer (4,105,750)
16.4 Net deposits on deposit-type contracts and other inSUrance lablIIES. ..o | reeesseeeseieeseneees (3,689,591) | ..o (8,321,355)
16.5 Dividends to stockholders 1,200,000 2,400,000

16.6 Other cash provided (applied)... ..(114,270,993) 93,768,751
17.  Net cash from financing and miscellaneous sources (Lines 16.1 to 16.4 minus Line 16.5 plus Line 16.6)..........c.cccvevrveverererirnnnes (120,187,021) | .... 78,941,646
RECONCILIATION OF CASH, CASH EQUIVALENTS AND SHORT-TERM INVESTMENTS
18.  Net change in cash, cash equivalents and short-term investments (Line 11 plus Ling 15 plUS LiNe 17)........cccveureereeneeneenrernineineins | ceeeneeneesseeneens 123,304,116 | oo (103,275,779)
19. Cash, cash equivalents and short-term investments:
19.1 BEYINNING OF YEAI........vucveiiie ittt sttt bbbttt s bbb s st s st s s s bnsenas | snsssessesssnsenes 158,654,394 | ....cocevvvveren 261,930,173
19.2 End Of period (LINE 18 PIUS LINE 19.1)...u..reeerieieesneeeessseeeessseeesssseesssseeesssseesss st sss st sseesssssesssssessssssssssssessssssssssnnes | ossessssssssessnseees 281,958,510 | ..ovvverrerrrinnes 158,654,394
Note: Supplemental disclosures of cash flow information for non-cash transactions:
[ 20.0001 Real estate acquired in SAtISTACHON OF QEDL...........ccccccceesssseeeeressssssessssssessesessseseeesssseeseeessssessseesssesssessesscsesesssseseeeess | sossesesssssesesesssseces 622,199 [ voovovsccrrssssiens 2,482,634 |
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Statement as of March 31,2008 of the Reliance Standard Life Insurance Company

EXHIBIT 1
DIRECT PREMIUMS AND DEPOSIT-TYPE CONTRACTS

Curre;t Year Prior2 Year Prior3 Year
To Date To Date Ended December 31
1o INAUSHIAL .o veovereeeice ettt sttt estens | sessessessassssssnssestansnssessassanssnssasss | sesessossusssnssessasssnssessastnssnssmssessns | ssessnssessossssnnssessossnssnssessasssnsnns
2. Ordinary life INSUIANCE........coeieviiiieieicisiie sttt sss st sseses | essessnsessesssssssessesneas 1,567,554 | oo 1,614,160 | oo 6,729,639
3. Ordinary individUal BNNUILIES.............cceveverrieeieiiee ettt ssbesaesessaes | sessesssssesssssssesassineas 31,806,930 | ..oevvveririeieiinns 13,298,119 | e 67,105,700
4, Creditlife (Group and INAIVIAUAL)..........ccovveireriiirieee et sssssssenss | sbessessessstessessssessessesssssssessessssesse | estessessssessessessssassessesastessessnsesses | sesessessessssassessessssessessesessessessnsns
5. GrouUP lifE INSUTANCE. ........cueveevieieeicieee ettt sse st s s sssenaes | sessessessesssssssessssinean 97,446,484 | ..o 87,873,821 | oo 365,749,839
8. GrOUP @NNUIIES......vouorvereieenririeieetieesisi sttt ssssessenaniene | eessessssesssnessesese 20,751,754 | ..ooovoerins 6,566,638 | ....oovrerrrirriieninns 41,475,765
7o ABH = GIOUD. ettt | eeseseess et 147,512,676 | c.oovveeveececeens 128,065,822 | ....coooeverererenne 546,667,017
8. A&H - credit (Group and INAIVIAUAL..........ccevieriiieieieesce ettt sssssseses | sresssssesesssesessssebessssesessssssessssess | sesessssesesssssessssetesssssesassetesessnses | sbebsssesesssssessssesesesnsesssssesessesens
0. ABH = ONBT ..ottt | eesiieess et 45,720 | oo 38,675 | covvoeveeererieeeieeenns 147,990
10.  Aggregate of all Other iNES Of DUSINESS............cceviriueiicieeicc e | sessesesissesessssssessssesesssssesnseaens 0 | oot 0 | e 0
11 SUBLOTAL ..ottt | st 299,131,118 | oo 237,457,235 | oo 1,027,875,950

T003. R

1098. Summary of remaining write-ins for Line 10 from overflow page

1099. Total (Lines 1001 thru 1003 plus 1098) (Line 10 above)............
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Statement as of March 31,2008 of the Reliance Standard Life Insurance Company

NOTES TO FINANCIAL STATEMENTS

1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

No significant change.

2. ACCOUNTING CHANGES AND CORRECTIONS OF ERRORS

No significant change.

3. BUSINESS COMBINATIONS AND GOODWILL

Not applicable.

4. DISCONTINUED OPERATIONS

Not applicable.

5. INVESTMENTS

No significant change.

6. JOINT VENTURES, PARTNERSHIPS AND LIMITED LIABILITY COMPANIES

Not applicable.

7. INVESTMENT INCOME

Not applicable.

8. DERIVATIVE INSTRUMENTS

No significant change.

9. INCOME TAXES

No significant change.

10. INFORMATION CONCERNING PARENT, SUBSIDIARIES AND AFFILIATES

No significant change.

11. DEBT

No significant change.

12. RETIREMENT PLANS. DEFERRED COMPENSATION, POSTEMPLOYMENT BENEFITS AND COMPENSATED
ABSENCES AND OTHER POSTRETIREMENT BENEFIT PLANS

No significant change.

13. CAPITAL AND SURPLUS, SHAREHOLDERS' DIVIDEND RESTRICTIONS AND QUASI-REORGANIZATIONS
M.  On January 18, 2008, the Company paid an ordinary dividend to stockholders on its preferred stock totaling
$1,200,000.
14. CONTINGENCIES

No significant change.

15. LEASES

No significant change.
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Statement as of March 31,2008 of the Reliance Standard Life Insurance Company

NOTES TO FINANCIAL STATEMENTS

16.

17.

18.

19.

20.

21.

22.

23.

24.

25.

26.

27.

28.

20.

INFORMATION ABOUT FINANCIAL INSTRUMENTS WITH OFF-BALANCE SHEET RISK

AND FINANCIAL INSTRUMENTS WITH CONCENTRATIONS OF CREDIT RISK

Not applicable.

SALE, TRANSFER AND SERVICING OF FINANCIAL ASSETS AND
EXTINGUISHMENT OF LIABILITIES

Not applicable.

GAIN OR LOSS TO THE REPORTING ENTITY FROM UNINSURED PLANS
AND THE UNINSURED PORTION OF PARTIALLY INSURED PLANS

Not applicable.

DIRECT PREMIUM WRITTEN/PRODUCED BY MGA'S AND TPA'S

No significant change.

OTHER ITEMS

No significant change.

EVENTS SUBSEQUENT

Not applicable.

REINSURANCE

No significant change.

RETROSPECTIVELY RATED CONTRACTS AND CONTRACTS
SUBJECT TO REDETERMINATION

Not applicable.

CHANGE IN INCURRED LOSSES AND LOSS ADJUSTMENT
EXPENSES

Not applicable.

INTERCOMPANY POOLING ARRANGEMENTS

Not applicable.

STRUCTURED SETTLEMENTS

Not applicable.

HEALTH CARE RECEIVABLES

Not applicable.

PARTICIPATING POLICIES

No significant change.

PREMIUM DEFICIENCY RESERVES

Not applicable.
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Statement as of March 31,2008 of the Reliance Standard Life Insurance Company

NOTES TO FINANCIAL STATEMENTS

30.

31.

32.

33.

34.

RESERVES FOR LIFE CONTRACTS AND ANNUITY CONTRACTS

No significant change.

ANALYSIS OF ANNUITY ACTUARIAL RESERVES AND DEPOSIT TYPE LIABILITES BY WITHDRAWAL
CHARACTERISTICS

No significant change.

PREMIUM AND ANNUITY CONSIDERATIONS DEFERRED AND UNCOLLECTED

No significant change.

SEPARATE ACCOUNTS

No significant change.

LOSS/CLAIM ADJUSTMENT EXPENSES

No significant change.
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Statement as of March 31,2008 of the Reliance Standard Life Insurance Company

SCHEDULE T - PREMIUMS AND ANNUITY CONSIDERATIONS

Current Year to Date - Allocated by States and Territories

Direct Business Only

Life Contracts 4 5 6 7
2 3 Accident and Health
Insurance Premiums, Total
Active Life Insurance Annuity Including Policy, Mem- Other Columns Deposit-Type
States, Etc. Status Premiums Considerations | bership and Other Fees | Considerations | 2 through 5 Contracts
1. AlADAMA......ivieceieeeesee s AL | i Levveees e 2,164,760 | ......cco..... 3,067 3,233,676 | ..oooveririreriines | e 5,401,503
2. o ..53,723 \
3. Arizona.... oo .361,072
4. Arkansas..... o
5. California. o
6. Colorado..... oo
7. Connecticut. I
8. DEIAWAIE........cvieiieieie e L
9. District of COlUMDIA..........ccccererrireieieirieie e DC|...... L
10.  Florida................. o .19, 042 274 .
11.  Georgia... I ...13,937,079 |..
12, HAWAI# v L
13, 1dAN0.....e s L
14, lllinois. o
15.  Indiana o
16. lowa........ o
17.  Kansas.... o
18.  Kentucky. o
19.  Louisiana. o
20. Maine...... o
21.  Maryland. o
22. Massachusetts o
23.  Michigan...... IO
24. Minnesota... . S I
25, MISSISSIPPI......cooevrevereeiereiesie st ses s sssenees MS]|...... L
26, MISSOUI..covuvrrericiseisesssseeisesse sttt nsnsans MO|...... L
27. Montana.. WMT L
28. Nebraska. o
29. Nevada........ I
30. New Hampshire o .
31.  New Jersey..... I
32.  New Mexico o
33.  New York..... Q.
34.  North Carolina. o
35.  North Dakota... o
36. Ohio............ o
37.  Oklahoma . Lo
R R O 1T o o PO PTORN [
39, PennSYIVaNIa..........oueeriirieiricreen s I
40. Rhode Island... o
41.  South Carolina. IO
42.  South Dakota L
43. Tennessee Lovoreore [ 00000.3,422,688 | ........ 1,785,680 |....coevveeeenen. 5,215,607 | oo | e 10, 423 975
44, Texas...... o ....19,450,596 | ..
45.  Utah..... b
46. Vermont.. o
47. Virginia.... o
48.  Washington. o
49.  West Virginia... o
50. Wisconsin.... Lo
51, WYOMING...ooiveiiitcieictcee et L
52.  AMEICAN SAMOA.........cccevevrrriererrerereisereseseesessese s AS | i N
53, GUAM....cociicreeceree e OU [ i N
54.  Puerto Rico......
55.  US Virgin Islands
56.  Northern Mariana Islands.............cccccevevvereirerecinisiecseiesne MP]...... N
57. Canada.......cccceoevirrrnnnes .CN|..... N
58.  Aggregate Other Alien. XXX
59. Subtotal | (@)
90. Reporting entity contributions for employee benefit plans.............. XXX
91. Dividends or refunds applied to purchase paid-up
additions and aNNUILIES...........ccceveveirieesecee s e XXX | i 13,874 | oooeeeecereiees | e ssieses | envesesssiessesesenans | cesenenns 13,874 | .o
92. Dividends or refunds applied to shorten endowment or
premium paying PEHod..........cccevevrvrrerrereerierserenessessessensesenses [ e XX Ko
93.  Premium or annuity consi
or other contract provisions
94,  Aggregate other amounts not allocable by State .
95.  Totals (DireCt BUSINESS).......cviueireireieiriieieiseiesieseisse s 141,329,883 ....287,636,470
96.  Plus Reinsurance ASSUMEd..........ccouueuivrireierneeeiereisssessesessssennes 14,594,288 |.....coovveverevrens | v 14,594,288
97. Totals (All Business)............ .155,924171 | .. ....302,230,758 | ..
98. Less Reinsurance Ceded 13,587,407 | | 20,305,263 |..
99. Totals (All Business) less Reinsurance Ceded 142,336,764 ....281,925,495
B80T, s
5802, et ntens | sre
5803, bt | are
5898. Summary of remaining write-ins for line 58 from overflow page.
5899. Total (Lines 5801 thru 5803 plus 5898) (Line 58 above).........
94071, s
9402.
9403, st ntens | 2t
9498. Summary of remaining write-ins for line 94 from overflow page.... | ....
9499. Total (Lines 9401 thru 9403 plus 9498) (Line 94 above)................

(@) Insert the number of L responses except for Canada and Other Alien.
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