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statement as of June 30, 2007 of the R€liance Standard Life Insurance Company

ASSETS

Current Statement Date 4
1 2 3
Net Admitted December 31
Nonadmitted Assets Prior Year Net
Assets Assets (Cols. 1-2) Admitted Assets
1 BONGAS .ttt et | eeseeneea 2,261,467,579 | ..oooveeerieeererereenens | covereenes 2,261,467,579 | .......... 2,128,610,901
2. Stocks:
2.1 Preferred SIOCKS. .......coueveivcesieeicecteee ettt ss s anans | evessesassassenens 861,053 | oo | e 861,053 | e 861,053
2.2 COMMON SOCKS......veurererrerireirstseessessssesssssssssssesesssssssssessessssssessessssssessssssssessessensessesses | sessessessosens 59,355,723 | ..oovererieeeireineeenens | v 59,355,723 | .covvvenn 55,054,918
3. Mortgage loans on real estate:
31 FIISEIENS et | eeeeenennees 126,884,200 | ..ovovvrcveinn 332,543 | v 126,551,657 | covvvneee. 118,759,222
3.2 Other than firSt HENS.........cvereereeieceinesreeseeesessse s sess et sesssssessssssnnes | seesssseessees 24344517 | oo 972,384 | ...covvvenne 23,372,133 | oo 22,867,797
4. Real estate:
4.1 Properties occupied by the company (less §.......... 0
ENCUIMDIANCES).....veocereereeseeeeeeseeseeesetseesessee e ese s eeesessess s ssees e s esess st sns st esseessessessantsns | sressasssnesessassnssnssessnsnnes | sesessnssessessasssnssessassnssns | foessessessassnsssessansnnesans (01 U
4.2 Properties held for the production of income (less §.......... 0
ENCUIMDIANCES).....eveeeercereeaeeeeeesesseeesess s sees sttt s bbbt enb st enins | sbseesnssasessestessaneas 499 | s 499 | s (0
4.3 Properties held for sale (less §.......... 0 ENCUMDIANCES)......oeeeereriiceseiseeneeeeieessstsseseeseees | sreesssssessessssssesessesssessess | sesessssssesssssssessessessnessns | toessessssssssssssessssnsssens (01 TR
5. Cash ($....(4,530,644)), cash equivalents ($.......... 0)
and short-term investments ($.....144,787,808)............cevcuurmrrrermmreeerneressneessssesessssessssssesessnees | sessnseeseens 140,257,164 | ...ooovverceeerincrisenninees | cveneeinens 140,257,164 | ............. 261,930,173
6. Contract loans (including $.......... 0 PrEMIUM NOES).....vueecererereeeseeeireesseeeeeesesessesessesssessesseens | seeseesesssssnssseenns 73,067 | ooeeeeeeiereeeneneieeens | e 73,067 | coovreeereiennnd 66,347
7. Other iNVEStEd @SSEIS.........c.iuuiiiiiiiiiriii e | sboesiessiens 139,498,858 |......oovovrirrireirerrerirans | e 139,498,858 | ............... 94,454,348
8. ReCEIVADIES fOr SBOUIMLIES. .......vvveeeeeeceeecee ettt ettt et n s s sttt te e nsnenens | oresesesssssninan 2431534 | oo 1,054,962 | ..o 1,376,572 | oo 499,912
9. Aggregate write-ins for iNVESIE @SSELS.........ccuiieviiriieiicsee e bes | sesrsssess s enseneenea (0] I (O R [0 I 0
10. Subtotals, cash and invested assets (LINES 110 9).......cvvveveicurieieiicieseeseee e | cveienas 2,755,174,194 | ......ccoeone 2,360,388 | .......... 2,752,813,806 | .......... 2,683,104,671
11. Title Plants less §.......... 0 charged off (for Title INSUFETS ONIY).........cuvvireireiiiriieieiceseieeiiiins | cerveressese e ssssssenss | censessessssessesssssssssessessess | soessssessessessssssessesesad (0 TN
12.  Investment income due and @CCTUBM...........c.cvuiuiiiiiiiiiisiciesissiesissssssie s | eniiesiensnens 27,263,447 | ..o | v 27,263,447 | .oovoevene 25,687,227
13.  Premiums and considerations:
13.1 Uncollected premiums and agents' balances in the course of collection.............cccceevvveees | vevvereinnnns 60,883,168 | .....ccoevvvne 1,214,754 | ... 59,668,414 | ............... 60,588,600
13.2 Deferred premiums, agents' balances and installments booked but deferred
and not yet due (including §.......... 0 earned but unbilled premiums)..........cocceveveeieieiees | woerreerieneienns 149,328 | ..o | e 149,328 | .oovvreens 202,292
13.3 AcCrued retroSpPECtiVE PrEMIUMS..........cveireiiierieieieieieisesssssssessesssesses s sssesssssessesssssssesses | sssesssssssessessesssssssessessnses | sssessesssssssessessessssassessens | essessssessesessssessessesns (0 R
14. Reinsurance:
14.1 Amounts recoverable from reINSUIENS...........ccc.ccuriniiniiniiniinrsrssssisn e | e 11,341,987 | oo | e 11,341,987 | oo 14,460,982
14.2 Funds held by or deposited with reinSUred COMPANIES...........ccoceiierrieiiiieeeierees ety | cevserereseeses st sesees | seesessssesessssessssssesessssess | stesessesessssesssssessssesens 0 [
14.3 Other amounts receivable under reinsurance CoNracts.............ccovvuecincniineineniieiins | crverivniinies 4,705,288 | .....oovieiiii | s 4,705,288 | .....cccoueune. 3,661,395
15.  Amounts receivable relating to UNINSUIEA PIANS.............ccciieiiiieiicesce et eeiens | ceveseseses et sessesesens | esesesessssesssssesesssesssnss | esesssssesssesessssesesisan 0 [
16.1 Current federal and foreign income tax recoverable and interest thereon............cccooceeevcveviiees | coveeiviverenns 1,603,970 | .oovericeveeeens
16.2 Net deferred tax @SSet.........covviiiiiiiici s | s 24,654,231 | oo 18,057,009
17.  Guaranty funds receivable 0Or 0N dEPOSIL............ccovvriiveierieeieeteeesee s sssseresessens | eveeiinans 180,882 [
18. Electronic data processing equipment and SOftWare............cccceevicvciiiceieieeseeeseeesisesnens | e 3,491,838 | ...cccvvenee 2,395,292
19. Furniture and equipment, including health care delivery assets (§.......... (0] O U U IV 2,842,569 | ......ccooeee 2,842,569 | ...covvireeiieriend 0 [
20. Net adjustment in assets and liabilities due to foreign eXChaNGE FAtES..........ccvvveeveiiveeeiieiiees | e sretenes | evesessesies e ssssssesesnes | seevssessssssssssssessesinead 0 [
21. Receivables from parent, subsidiaries and affiliates.............cccoceverererireeeeseeeeeeeeeee e | e 20,375 | oo | v 20,375 | oo 12,698
22. Health care (§.......... 0) and other aMOUNLS TECEIVADIE...............c.evrieereicriee et seeies | ervessesessesiesssssssssesssssses | sesessesssssssesssssesssssssnsns | sesisssssessssessesssssessssand (0 U
23. Aggregate write-ins for other than iNVESted aSSELS...........ccevevviveeeieieeeeceee e | sveersisssenen 4,051,787 | oo 4,051,787 | oo (U I 4,017,507
24. Total assets excluding Separate Accounts, Segregated Accounts and Protected
Cell Accounts (Lines 10 through 23)..........c.eermmreeerieieriseseesssesesesssessessssssessesssens | seneeenns 2,896,243,064 2,865,321,265 | .......... 2,798,693,378
25.  From Separate Accounts, Segregated Accounts and Protected Cell ACCOUNtS..........cevererevns | ovvevrennns 148,871,658 |...coovoeverererereieesienns | cvreiveiniins 148,871,658 | ............. 140,695,523
26. TOTALS (LINES 24 @Nd 25).........covumrrerrireceiriieeeiinesiseeseessssessssesssesssessssesssessssssssessssesssns | sesneseons 3,045,114,722 3,014,192,923 2,939,388,901
DETAILS OF WRITE-INS
090, 1ottt R R | Sesb ettt | ettt | fenes st (O TR
0902, ..ot | sebb e et n sttt | Heenss et | fenes st (O TR
0903, ..ottt R | Seeb et Rttt | Hienes sttt | fenes st (O RN
0998. Summary of remaining write-ins for Line 9 from overflow page.........cccoevvvieenineniensnieieens | e (0 {1 (0 R 0
0999. Totals (Lines 0901 thru 0903 plus 0998) (LINE 9 @DOVE)......cvireeiiiiieieiisiesisiierisissesssessesnesnsens | cessesssesseessssseesessssenes {0 {0 [0 0
2301, Other FECEIVADIES. ..o bbb | crsbesssesss bbb sssnasas | soessess s sssssisssienns | nsbnssnssnss s nssennes (U 4,017,507
2302. Prepaid pension costs and other expenses and suSpense debits..............cccveeevieeriieeeiieies | evvevevenienenns 3,100,774 | .o 3,100,774 | oo 0 [
2303. Other assets NONAAMIEA.............cccvrrreverierenerrerererserennesesssnsessssnsssnssesessnsssennes | oneresennrnenesee 391,013 | i 981,013 | e s
2398. Summary of remaining write-ins for Line 23 from overflow page...........cccoveveveveevecrereeieeveiens | svverereeesnieesseeienenne0 | eeeeeisveeisieeieneenn0 | e 0 | e 0
2399. Totals (Lines 2301 thru 2303 plus 2398) (Line 23 @bOVE)........cccceveererrersreererserererenrsnrenisrensennns | cveerenereereendhy 001,787 | v d,051,787 | oveecvieiierenienenl0 | i 4,017,507




statement as of June 30, 2007 of the R€liance Standard Life Insurance Company

LIABILITIES, SURPLUS AND OTHER FUNDS

1
Current
Statement Date

2
December 31
Prior Year

10.

1.
12.
13.

14.
15.1
15.2

16.

18.
19.

21.
22.

24,

25.

27.
28.

30.
31,

33.
34,

36.

37.

38.
39.

Aggregate reserve for life contracts $.....1,085,123,187 less §......... 0

included in Line 6.3 (including $.......... 0 MOACO RESEIVE)......oureriiririreiierissieiesiss ittt sttt nes
Aggregate reserve for accident and health contracts (including $
Liability for deposit-type contracts (including $.......... 0 Modco Reserve)
Contract claims:

41
4.2 Accident and health
Policyholders' dividends $
Provision for policyholders' dividends and coupons payable in following calendar year - estimated amounts:

6.1 Dividends apportioned for payment (including §.......... LU e [o0 ) OO
6.2 Dividends not yet apportioned (including $
6.3  Coupons and similar benefits (including §..........

Amount provisionally held for deferred dividend policies not included in Line 6
Premiums and annuity considerations for life and accident and health contracts received in advance

less §......... 0 discount; including $.....175,647 accident and health PremiUMS.............c..oevvvrvvrivreiiesiseseese s
Contract liabilities not included elsewhere:

9.1 Surrender values on canceled contracts
9.2 Provision for experience rating refunds, including $..

Commissions to agents due or accrued - life and annuity contracts $.....56,662, accident and health $.
and deposit-type contract funds §.......... 0ttt bR bbb bbbttt n
Commissions and expense allowances payable on reinsurance assumed
GENEral EXPENSES QUE OF ACCTUBT. .......vuuveureririeeereiseesseeesseessstse sttt es e es st £ E bR bbbt br e
Transfers to Separate Accounts due or accrued (net) (including §.......... 0 accrued for expense

allowances recognized in reserves, net of reinSUred alIOWANCES)..........cuuvucuiiieiieieiies et bes
Taxes, licenses and fees due or accrued, excluding federal income taxes
Current federal and foreign income taxes, including §.......... 0 on realized capital gains (I0SSES).........cvvverrrrerrereieierssieeseeeseie
Net deferred tax liability
Unearned investment income
Amounts withheld or retained by company as agent OF trUSEE............cueiciiieieeisee et
Amounts held for agents' account, including $.....1,557,620 agents' credit DalanCes............cc..ocurvecvveciveeeeeeeeeeee e
Remittances and items not allocated
Net adjustment in assets and liabilities due to foreign exchange rates
Liability for benefits for employees and agents if not included above
Borrowed money $.....55,000,000 and interest thereon $.....342,146.
Dividends to stockholders declared and unpaid

Miscellaneous liabilities:

241 ASSEE VAIUGLION FESEIVE. ......vvieieiiiieiieic ittt sttt bbb s bbbt
24.2 Reinsurance in UNAUthONZEA COMPANIES.........c..euvieireiireiieieieissiesseie st bs s ss sttt b e bbb st st es s s bbb nens
24.3 Funds held under reinsurance treaties with unauthorized reinsurers
24.4 Payable to parent, subsidiaries and affiliates
24.5 Drafts OUESTANAING........cveiiiiieicieie ettt s bbbttt s
24.6 Liability for amounts held under uninsured plans
24.7 Funds held under coinsurance
24,8 PayabIE fOr SECUMHIES. ... ..ucvrvieieiiiieiieie ettt s bbb sttt
24.9 Capital notes §.......... 0 and interest thereon §.......... L0
Aggregate write-ins for liabilities
Total Liabilities excluding Separate Accounts business (Lines 1 to 25)
From Separate ACCOUNES SEALEMENL............ccciieiicice e b bbb bbb s s bbb n s tns
Total Liabilities (Line 26 and 27)
COMMON CAPILAL SEOCK.......cucviiiveiicteictcte ettt bbb bbbt s e b a b b e bbb b s bbbt b s bbbt es e s s nas
Preferred CapItal SEOCK..........cciviueviiieiicee ettt bbbt a bbb bt a bbb bt nes
Aggregate write-ins for other than special surplus funds.
SUMIUS NOLES. .....cvcviiecteietcte ettt bbbt s b s b b a et b s b st a b a bbb bbb bR b bt s bbb a b bbb b st b bbbt et s bt nee
Gross paid in and CONHDULBA SUMPIUS.........c.veveeverieeeieieieieees ettt ettt sttt ss et st es s ben s sees
Aggregate write-ins for special surplus funds..
UN@SSIGNEA FUNAS (SUMPIUS)..v.vvvvereeresriseiiesessisessssts e ssssesesse st sss sttt sren
Less treasury stock, at cost:

36.1 .. 0.000 shares common (value included in Line 29 §......... 0) ettt ettt anes
36.2 .....0.000 shares preferred (value included in Line 30 §.......... ) OO TPR
Surplus (Total Lines 31 + 32 + 33 + 34 + 35 - 36) (including $
Totals of Lines 29, 30 and 37
Totals of Lines 28 and 38

................... 1,085,123,187
130,365,571

59,225,076
...................... 312,462,772

986,374
........................ 16,748,591

............................ (357,600)

.......................... 4,282,954
.......................... 1,557,620

577,846,624 | ..

1,494,335 | ..

...15,044,682 | ..

1,102,790,669
....541,367,089
129,777,603

50,467,514
..277,179,361

............................. 140,896

421204
........................ 16,666,054

........ 3.816.020

3755742
........ 1,027,622
33,995,982

...320,174
25,509,432

..78,487,972

................... 2,446,755,039

2,408,661,989

...................... 122,319,728

114,474,046

...2,569,074,767 | ..

.2,523,136,035

6,003,113
30,000,000

...................... 409,115,043

380,249,753

445,118,156 | ..

....416,252,866

................... 3,014,192,923

2,939,388,901

DETAILS OF WRITE-INS

2501.
2502.
2503.
2598.
2599.

Retained assets program liability to claimants and other miscellaneous liabilities
Minimum pension liability adjustment..

Summary of remaining write-ins for Line 25 from overflow page
Totals (Lines 2501 thru 2503 plus 2598) (Line 25 above)...

77,266,041
1,221,931

..718,487,972

3101.
3102. .
3103.
3198.
3199.

Summary of remaining write-ins for Line 31 from overflow page
Totals (Lines 3101 thru 3103 plus 3198) (Line 31 above).......

3401.
3402.
3403.
3498.
3499.

Initial commission allowance on reinsurance ceded....

Summary of remaining write-ins for Line 34 from overflow page
Totals (Lines 3401 thru 3403 plus 3498) (Line 34 above)




statement as of June 30, 2007 of the R€liance Standard Life Insurance Company

SUMMARY OF OPERATIONS

(Excluding Unrealized Capital Gains and Losses)

1 2 3
Current Prior Prior Year Ended
Year to Date Year to Date December 31
1. Premiums and annuity considerations for life and accident and health CONtracts.............ccevevevererieieiieesieeeece e | eveeveias 486,226,031 | ............ 407,634,803 | ............ 864,211,486
2. Considerations for supplementary contracts with life CONNGENCIES...........ruriinrirrieinrrriessrie s sssesssess | stsesessessnssnes 360,669 |...coovvrrrrrnnn. 566,516 | ...coccovrnnee. 1,295,358
3. Netinvestment income 75,837,400 |.. 68,006,229 | ... 137,922,751
4. Amortization of Interest Maintenance RESEIVE (IMR)...........cceveicueieeieicieese ettt sses s s s sssssasnes | orssssessssisssnens 867,642 | ...coveverrnnne 897,446 |.....cccoo.... 1,799,025
5. Separate Accounts net gain from operations excluding UNrealized gaiNS OF IOSSES. .........vvuvererrrrerrerinernsissiessssessesssssssnes | sessesssssssssessssssssssssessns | sessessssssessessesssssessessns | sessessssssessessssssessessansans
6. Commissions and expense allowances on reinsurance ceded
7. Reserve adjustments 0N reiNSUrANCE CEART..........c..uuwrrurieiirrreeeireires ettt ss et eene
8. Miscellaneous Income:
8.1 Income from fees associated with investment management, administration and contract guarantees
TTOM SEPArALE ACCOUNES.......covviieeviiriieiieiie ettt bbbt bbb s bbbt s s sensesas | eevsssessesansas 1,054,800 | ....ccvvvrrees
8.2 Charges and fees for dEPOSH-EYPE CONMTACES. ...........ruurereririireireieireeire ettt es ettt sss e ss st essesssnsss | seteesessessssssessessessnssnss | sessessessassnsessssessansnnssnes
8.3 Aggregate write-ins for miscellaneous income.. 1,933,526 |.. A
9. TOHIS (LINES 110 8.3)...vueuierieireeieeireieis sttt ettt sttt en s ssessentns | sisseesians 567,408,571 | ............ 480,706,214 | ......... 1,013,150,936
10, DAN DENEIIES.....e. ettt sttt f bbbt nt st | entniirean 116,489,979 | ............. 96,283,132 | ............ 199,026,835
11. Matured endowments (excluding guaranteed annual pure ENAOWMENTS)..........c.euururerienierreeireieneieeees et ssesssseses | sreesssssssesssssssesessessesens .
12, ANNUIEY DENETIES.......ocvoviecictce ettt st s et entesaesesans | ensensesneas 14,557,097 |....cccuu.e. 13,059,778 |....ccoue. 23,234,479
13. Disability benefits and benefits under accident and health CONracts..............ccocviveieiciriiiieiceee s | v 172,792,718 | ............ 136,543,935 | ............ 291,285,806
14. Coupons, guaranteed annual pure endowments and similar benefits
15. Surrender benefits and withdrawals for life contracts
16, GIOUD CONVETSIONS. ... ceurerereesrereeseeseeseeseesaseseesessesssessessesssessessessssssessasssssessessasssessessasssessessassssssessasssssessessassssssessassssssessassnnes | oessssssssnmssessassnssessassns | oessesssssmssessanssnsssssansns | ssessosssssssssasssnssessassnens
17. Interest and adjustments on contract or deposit-type contract funds.. . ...12,246,283
18. Payments on supplementary contracts with life CONtINGENCIES...........ccccvevivrieieiieieeece e essssesessssenes | erveneriereennnnn 918,836 [ i 959,951 | e 1,959,441
19. Increase in aggregate reserves for life and accident and health CONtracts............ccccevevcccrieiccvcsieceseeee s | e, 18,812,083 ... 31,318,998 | ... 72,391,378
20. Totals (Lines 10 to 19) 407,445,497 | .. 343,215,722 | ... 727,929,472
21. Commissions on premiums, annuity considerations and deposit-type contract funds (direct busingss only)..........ccccevevevens | ceerrerrnne 44,438,276 | .............. 40,769,935 |.............. 81,298,758
22. Commissions and expense allowances on reiNSUrANCE @SSUMEM..........c..cuiuiveireieiesieieieissessessssstes e ssssssessesssssssessessssssens | sesessessessssssensd 453,020 |..ccvvrvrrernen. 436,169 |..cccooverrene 1,237,935
23. General insurance expenses ....58,721,089 |.. ....49,690,453 | ... 103,594,404
24. Insurance taxes, licenses and fees, excluding federal INCOME tAXES...........cviuriveiiiiieiieiieieeie e sssnes | oeressesieees 12,577,454 | ... 10,908,500 |.............. 21,950,894
25. Increase in loading on deferred and Uncollected PremMiUMS...........c..cuiuiveieieiiiieiee et ssssstessees | sebessessesssnnen 637,603 ...(1,836,480) | ..cvevrnee. 1,462,720
26. Net transfers to or (from) Separate Accounts net of reinsurance .(1,297) ... .(1,290)]... ..(2,597)
27. Aggregate WIite-iNS fOr ABAUCHIONS..........cviviiiiecieiciete ettt bbbt n s s snns | entessesssessassensnssnsansa (O (O R 0
28. TOtAIS (LINES 20 10 27)....cuuvuieeeeiueiseieeeeeeisee ettt bbb bbbttt | frnbssenenes 524,271,642 |............ 443,183,009 | ............ 937,471,586
29. Net gain from operations before dividends to policyholders and federal income taxes (Line 9 minus Line 28).. ....43,136,929 | .. 37,523,205 | ... ...15,679,350
30. Dividends t0 POICYNOIAETS. .......cvuevriviiiieiicicisce ettt s st st b st s b sensens | ersssansesssssntensessssansensass | sressesnsassessessntensessesanes
31. Net gain from operations after dividends to policyholders and before federal income taxes (Line 29 minus Line 30)........... | cooevveenenns 43,136,929 |....cccco.... 37,523,205 | ..covvee. 75,679,350
32. Federal and foreign income taxes incurred (excluding tax on capital GaiNS)..........ccevereviiriererieisreseessese s | oseseniseas 15,349,306 |.............. 13,880,097 |............. 30,949,749
33. Net gain from operations after dividends to policyholders and federal income taxes and before realized
capital gains or (105ses) (LINE 31 MINUS LINE 32).......cviueiieiiiiisiieieiessieiese sttt ssessssssessessessssessessesss | sossessessesns 27,787,623 | .....couvee. 23,643,108 | ......co..... 44,729,601
34. Net realized capital gains (losses) (excluding gains (losses) transferred to the IMR) less capital gains
tax of $.....(166,006) (excluding taxes of $.....511,634 transferred t0 the IMR)...........cc.coevuerueriecieciecieceeesee e | erveesieesiesiens 150,105 | ..ovovriirinnns 340,007 | ..o (122,315)
35. Netincome (LiNE 33 PIUS LINE 34).......c.cuuiuiiirieieieieeiei ettt seens | cinsinerinena 27,937,728 | .............. 23,983,115 | ......c..... 44,607,286
CAPITAL AND SURPLUS ACCOUNT
36. Capital and Surplus, DECEMDET 31, PHOT YEA........ccvrurerirreeereeieeeseeseesesesesseessstss et ssessessssssessessessssssessassssssessesssssnssessans | ssssssssees 416,252,866 | ............369,098,880 | ............ 369,098,880
37, NELINCOME (LINE 35).....cvuivieiecicteceeie ettt st bbb a ettt s bbbt s s s s bensesaesas | 2ensessssnsan 27,937,728 | .............23,983,115 | .............. 44,607,286
38. Change in net unrealized capital gains (losses) less capital gains tax of $.....(129,514).......cc.coevrrrrmrrmiiniiniieeieseeieeienes | eevisesinniens 9,804,508 |..............4,014,133 | .........c.... 16,094,122
39. Change in net unrealized foreign exchange capital gain (loss) ....122,869
40. Change in net deferred INCOME taX..........ccucieiciciieie ettt bbbt sse s sans | ebnsesaesensaes 1,251,865 | ..cooeveieren 793,432 | o 6,092,275
41. Change in nonadmitted assets and related IEMS..........cvuiuruririieire ettt ettt ssens | sbesssessnstans (2,772,843) (2,318,336) | ..ocvrrrnenes (7,560,135)
42. Change in liability for reinsurance in unauthorized companies

43.
44.
. Change in treasury StocK...........cccevvvevcieveieiecsesce s
46.
47.
. Change in surplus notes
49.
50.

51.

Change in reserve on account of change in valuation basis, (increase) or decrease
Change iN aSSEE VAIUGLION TESEIVE. ........c..vurereiueeeeieiseear ettt ees ettt sb bbb bbb een

Surplus (contributed to) withdrawn from Separate Accounts dUring PEFOT...........c.cewerurereeieerneereieeseereese e
Other changes in surplus in Separate Accounts Statement

Cumulative effect of changes in accounting principles
Capital changes:

50.1 Paid in
50.2 Transferred from surplus (Stock Dividend)
50.3 TranSTEImEA t0 SUMIUS.......cvuevuiviieiseictiieie ettt bbbt bbbt b ss st
Surplus adjustment:

B0 PRIA IN.. etttk E bbb
51.2 Transferred to capital (Stock Dividend)
51.3 Transferred from capital
51.4 Change in surplus as a result of reinsurance

....(6,177,135)

............... (2,008,911)
................ 2,008,911

52. DiVIAENAS 10 STOCKNOIETS. ........cvuvuirctrcieiiitseie ettt
53. Aggregate write-ins for gains and losses in surplus
54. Net change in capital and surplus (Lines 37 through 53)........cccceuiiiieiiiniessssieeseseesssese s ssessssessessessssesses | ossessessssas 28,865,290 | .............. 19,354,072 | ..o 47,153,986
55. Capital and surplus as of statement date (LINES 36 + 54).........ccccvereieririeieieieieieie et sssssnsenses | essesseees 445,118,156 | ............ 388,452,952 | ............ 416,252,866
DETAILS OF WRITE-INS
08.301.  MiISCEIIANEOUS INCOME..........ceevevreceeiiecre et see st ses st ss sttt et st esssbesssass st ssasssssssssenssesssssnsssnsesassnsntassnsstesnsnsans | oresessesssenes 1,933,526 | ...ccovunee 1,240,019 | .o 3,122,675
08.302.
08.303.
08.398. Summary of remaining write-ins for Line 8.3 from overflow page
08.399. Totals (Lines 08.301 thru 08.303 plus 08.398) (Line 8.3 above)...
2701.
2702.
2703.
2798.  Summary of remaining write-ins for Line 27 from OVErloW PAgE.........cvureerneerrinineineieineineersessineessssessnesssssesssnssesns | seessnessessssnsssnsssssenssQ. | eevnneneessenseneensennenens0. | ceeneeneesssneenenesnnenens
2799.  Totals (Lines 2701 thru 2703 plus 2798) (LINE 27 @DOVE).......cu.ruurrereresersssessesesssssssseessnssssssesssssssssssssssssssssesssssssssesssnes | sesessssssssesssssssssessnes (O oo o I (OO 0
5301.  Minimum pension liability adjustment
5302.
5303.
5398.  Summary of remaining write-ins for Line 53 from overflow page..
5399. Totals (Lines 5301 thru 5303 plus 5398) (Line 53 above)




statement as of June 30, 2007 of the R€liance Standard Life Insurance Company

CASH FLOW

Curre;t Year Prior Yegr Ended
to Date December 31
CASH FROM OPERATIONS
1. Premiums COllECtEd NEt O FBINSUIANCE. ........c.ucvcvceeieictee ettt s st et b s ssssesaens | svensessessssansnanns 486,960,962 | ........ccoevernee. 847,361,005
2. Nt INVESIMENTINCOME. .....ieituieiictcie ittt bbb b bbbt entenes | baensesisssessentnena 81,822,097 | ..o 149,991,331
3. Miscellaneous income 3,929,065 | ....ccooovveriician 7,151,276
4. Total (Lines 1 through 3) 572,712,124 | oo 1,004,503,612
5. Benefit and 10SS related PAYMENLS.........c.coveveevcieececece ettt ettt b s sa st naenns | evnsesaeraesnaineas 336,088,604 | .....c.ccevvvrerenn 585,825,347
6. Net transfers to Separate Accounts, Segregated Accounts and Protected Cell ACCOUNES...........cuiueireieiiniieiieisiieieeisesese e | srevessessssesesesssssssennes [Q0LCE) ) N (2,608)
7. Commissions, expenses paid and aggregate Write-ins for dBAUCHONS...........ovrurirerirririnririssisis st sssssssenees | sessessessessnnsnnes 120,081,429 | ..covveevrnnes 205,838,546
8. Dividends paid t0 POCYNOIAETS.........cviuiiiieieicice ettt sttt bbb bbbt s s bensans | sbsesassessesstestes e s s sensessessessntes | nebestessessssnsess e st en st et nee
9. Federal and foreign income taxes paid (recovered) net of $ 21,114,924 | ..o 22,211,396
10.  Total (Lines 5 through 9).......cc.cocuvevvnrrrnnienniennens ...477,283,892 813,872,681
11. Net cash from operations (Line 4 minus Line 10) 95,428,232 | ..oovvvveca 190,630,931
CASH FROM INVESTMENTS
12.  Proceeds from investments sold, matured or repaid:
121 BOMAS. ...ttt bbbttt | Sbenieni st 218,424,764 | ..o 588,975,908
12,2 SHOCKS. .. veueeeeereeeeeee ettt sttt s bR £ RR £k Rt st ntntnns | sesessentsessentenensaentas 208,352 | .o 3,193,319
123 MOMGAGE I0BNS........cucviiictictetetete ettt bbb b bbb s b b a b b sttt a bbbttt n st st et ennnesannaans | sesebessssesesinaeteraes 52,651,525 | ..covieiricrnnn 130,349,420
124 Real estate.... e |+
12.5  Other INVESIEA @SSELS........uuveuierciisciiri ittt | fbresiesiesiesisennas 7,065,704 | ..o 18,123,366
12.6 Net gains or (losses) on cash, cash equivalents and short-term INVESIMENTS...........cocoruriirinre e | e sesees (S 396,381
12.7  MISCEIIANEOUS PIOCEEAS........c.eucvieircieiiicieicte ettt ettt bbbt a bbb bbb eb s bbbt b st s st s s b s s et essntebessns | sosebessssesessnsessssntenans 623,340 | .o 6,775,094
12.8  Total investment proceeds (LINES 12.110 12.7)......c.cuiuiieiieieeiece ettt ettt ssssstesaes | oebessessessesssansan 278,973,624 | ..o 747,813,488
13.  Cost of investments acquired (long-term only):
13.1 Bonds 349,085,005 | ...cvvoieriirnene 587,219,626
13.2 Stocks 1,890,196 | ..vovvvererrcrinene 10,995,546
13,3 MOMGAGE I0BNS.......couivieiicirciite ettt s bbb s s s sttt s bbb s bbbt en s s nsnsanns | ebsesesbassesesntenes 60,176,523 | ..coovverrrerinas 147,186,591
1314 REAI ESEALE. ... et R Rttt s st nes | Hretineentensee et s te s et tensennenntens | seetentes st b s sttt
13.5  OFNEI INVESIEA @SSELS.......ouveecircieriiiicieeete ettt bbb bbbt bbbttt | ebsesbanbase st essenas 44,944,262 | ..o 34,883,699
13.6  MiSCEIlANEOUS APPICALIONS. ......v.vuiviiiceieicteieiciei ettt s bbb s b a b s st s s b st s s ea s s sebensnsesessnsens | sbsssssessssessssnsesnned 6,979,483 | ..o 14,589,877
13.7 Total investments acquired (LINES 13.1 10 13.6)........ccceuirivrreieicieieie e 463,075,469 | ....ooovervrrnnen. 794,875,339
14.  Netincrease (decrease) in contract loans and premium notes
15.  Net cash from investments (Line 12.8 minus Line 13.7 and Line 14)
CASH FROM FINANCING AND MISCELLANEOUS SOURCES
16. Cash provided (applied):
16.1 SUPIUS NOLES, CAPIAI NOES......vuiveieeiecicieiieie ettt bbb st s bbbt s s b n s st sseses | Hiebsnsassessesnsantessesssensessessnsans | ebsssastessessntessessessnssnsansessnsantes
16.2 Capital and paid in SUPIUS, 1SS trEASUNY STOCK. ...........ruuruureererrireeeeeeis ettt et s st sse st et s s ess st s st enens | sesseesassseesessastessestesssessessantns | sestessssssessassessnssessasssnesantnenns
16.3 BOITOWEM fUNGS......vvuveeerieiceiei bbb bbbkttt nns | sebbesbnsb b nebnees (2,052,875) | .oovvreereireiinens (4,105,750)
16.4 Net deposits on deposit-type contracts and other iNSUraNCe TADIIIHES. ..........c.ruriererreriereireieerere e sseeeseseeeesssesesees | ceeeeseseseeseseeseneens (4,796,904) | ...ovovverrienes 96,796,412
16.5 Dividends to stockholders 1,200,000 | .oovvrviriircriiinne 2,400,000
16.6 Other cash provided (applied)... (24,942,897)| ..... 5,232,765
17.  Net cash from financing and miscellaneous sources (Lines 16.1 to 16.4 minus Line 16.5 plus Line 16.6)..... (32,992,676) | .....ccoovvevrrrnnnn. 95,523,427
RECONCILIATION OF CASH, CASH EQUIVALENTS AND SHORT-TERM INVESTMENTS
18.  Net change in cash, cash equivalents and short-term investments (Line 11 plus Line 15 plus LIN€ 17).......ccoeunreneerrenneeneensinernenns | covveereerneineeneens (121,673,009) | ..ovoeererrrereanes 239,069,334
19. Cash, cash equivalents and short-term investments:
19.1 BEGINNING OF YBAI.......oucvieieciieece ettt bttt b bbb st b bbb s s b s s ssessnbenas | oebessessessessssanean 261,930,173 | oo 22,860,839
19.2 End of period (LINe 18 PIUS LINE 19.1).......cuuiuiiriiirieiieiiieiieceeis ettt ettt ses st enssnssens | coineiissississiies 140,257,164 | .....cooovvvenne 261,930,173
|No‘[e: Supplemental disclosures of cash flow information for non-cash transactions: | ‘
20,0007 ittt E R R R R R R f R f SRR f R f R E AR LR E£eEE LS eLE LA LA LA LA R LR 4R 4L R 4R R LR L E LRk E ek ekt ekt et | SohEeeEeeE ek ek et ekttt ettt s | chbees et ettt ettt




statement as of June 30, 2007 of the R€liance Standard Life Insurance Company

EXHIBIT 1
DIRECT PREMIUMS AND DEPOSIT-TYPE CONTRACTS

1. INAUSEREL TIfE. ..o
2. Ordinary life INSUTANCE. ..o s
3. Ordinary individual @nNUItIES...........cveeververrerrerirrinreeeeseeseeeees
4. Credit life (group and individual)............cccoverreerreensreiesinnnns
5. Group life iINSUFANCE. .......ceervererereererereireieerseeeeseessseeeeeseseseeees
6. Group anNUItIES........cvevrrrireirrisisriee e eses
7o A&H = GrOUD ..ottt nenen
8. A&H - credit (group and individual).............c.cceeererierercreriirenens
9. ABH - Other. ..o
10. Aggregate of all other lines of busiNess..........ccccevecveeiriennines
110 SUBIOTAL ..o

12.

13.

1 2 3
Current Year Prior Year Prior Year
To Date To Date Ended December 31
.............................. 3,086,832 | .oovereiiriiieennnn 3,149,734 | .. 7,059,024
............................ 33,737,780 | oo 28,876,217 | o.......59,336,000
.......................... 179,671,032 | ..ccveveveveee... 154,046,615 | .........................320,795,940
............................ 18,363,739 | oo 16,611,009 | oo 32,971,728
.......................... 263,428,056 | ..........................220,069,865 | ..........................469,200,593
................................... 75,737 | ooeeeeeeeeeereereereern68,469 | oo 132,833
............................................ 0 [ corireinieniseisierssseisnesees0 | ciessssesssssssesseesenen0
.......................... 498,363,176 | ......ccceevec........ 422,821,909 | ..........c..c..........889,496,118
......................................................................... 100,000,000 | .......cceeereeee.e... 100,000,000
.......................... 498,363,176 | ..........cc..c........... 522,821,909 | ...........c.............. 989,496,118

1003, s

1098. Summary of remaining write-ins for Line 10 from overflow page

1099. Total (Lines 1001 thru 1003 plus 1098) (Line 10 above)............




statement as of June 30, 2007 of the R€liance Standard Life Insurance Company

NOTES TO FINANCIAL STATEMENTS

Note 1 - Summary of Significant Accounting Policies

No significant change.

Note 2 - Accounting Changes and Corrections of Errors

No significant change.

Note 3 - Business Combinations and Goodwill

No significant change.

Note 4 - Discontinued Operations

No significant change.

Note 5 - Investments

No significant change.

Note 6 - Joint Ventures. Partnerships and Limited Liability Companies

No significant change.

Note 7 - Investment Income

No significant change.

Note 8 - Derivative Instruments

No significant change.

Note 9 - Income Taxes

No significant change.

Note 10 - Information Concerning Parent, Subsidiaries and Affiliates

No significant change.

Note 11 - Debt
No significant change.

Note 12 - Retirement Plans. Deferred Compensation, Postemployment Benefits and Compensated Absences and Other
Postretirement Benefit Plans

No significant change.

Note 13 - Capital and Surplus., Shareholders’ Dividend Restrictions and Quasi-Reorganizations

No significant change.

Note 14 - Contingencies

No significant change.

Note 15 - Leases

No significant change.



statement as of June 30, 2007 of the R€liance Standard Life Insurance Company

NOTES TO FINANCIAL STATEMENTS

Note 16 - Information About Financial Instruments With Off-Balance Sheet Risk and Financial Instruments With
Concentrations of Credit Risk

No significant change.

Note 17 - Sale, Transfer and Servicing of Financial Assets and Extinguishments of Liabilities

No significant change.

Note 18 - Gain or Loss to the Reporting Entity from Uninsured Plans and the Uninsured Portion of Partially Insured
Plans

No significant change.

Note 19 - Direct Premium Written/Produced by Managing General Agents/Third Party Administrators

No significant change.

Note 20 - September 11 Events

No significant change.

Note 21 - Other Items

No significant change.

Note 22 - Events Subsequent

No significant change.

Note 23 - Reinsurance

No significant change.

Note 24 - Retrospectively Rated Contracts & Contracts Subject to Redetermination

No significant change.

Note 25 - Change in Incurred Losses and Loss Adjustment Expenses

No significant change.

Note 26 - Intercompany Pooling Arrangements

No significant change.

Note 27 - Structured Settlements

No significant change.

Note 28 - Health Care Receivables

No significant change.

Note 29 - Participating Policies

No significant change.

Note 30 - Premium Deficiency Reserves

No significant change.
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statement as of June 30, 2007 of the R€liance Standard Life Insurance Company

NOTES TO FINANCIAL STATEMENTS

Note 31 - Reserves for Life Contracts and Annuity Contracts

No significant change.

Note 32 - Analysis of Annuity Actuarial Reserves and Deposit-Type Liabilities by Withdrawal Characteristics

No significant change.

Note 33 - Premiums and Annuity Considerations Deferred and Uncollected

No significant change.

Note 34 - Separate Accounts

No significant change.

Note 35 - Loss/Claim Adjustment Expenses

No significant change.

7.2



statement as of June 30, 2007 ofthe R€liance Standard Life Insurance Company

SCHEDULE T - PREMIUMS AND ANNUITY CONSIDERATIONS

Current Year to Date - Allocated by States and Terntorles

Life Contracts 5 6 7
2 3 Accident and Health
Is Insurer Insurance Premiums, Total
Licensed? | Life Insurance Annuity Including Policy, Mem- Other Columns Deposit-Type
States, Etc. (Yes or No)|  Premiums Considerations | bership and Other Fees | Considerations | 2 through 5 Contracts
E X Y- 11 YOO AL|...YeS...... | ouee.. 5,344,022 | oo 8,721 | 8,162,046 | e | e 11,512,789
2. Alaska...... AK 4592 | B0 | 218,864 | e | s 293,506
3. Arizona.... LAZLLYeS | 836,422 | L 1,525134 2,040,914 | | 4,402,470
4. Arkansas. JAR.LYes....... | .......640,918 | ............ 98,780 | .oiiiiinn2,074,322 | [ e 2,814,020
5. California. .CA|..Yes.....|....26021,811 | ......3,783,273 | ...ce.cc0cc0.enee.38,369,207 | ..oorrrrervrrrnrnnes | e 68,174,291
6. Colorado. .COI..YeS i | 002,216,124 | ....... 1,860,341 | .o 3,747,258 | oo | e 7,823,723
7. Connecticut. .CT|...Yes...... | .......1,572,867 | ........4,866,889 |......ccc.c...... 1,510,418 | cooovriieeces | e 7,950,174
8. Delaware......... .DE|...Yes....... | .......2,005,780 | ..........78,851 | .corverrrreeenee 1,736,513 | [ e 3,821,144
9.  District of Columbia. .DC|..Yes...... | ........ 1,508,060 | ..oovoverere 1,082 | v 2,321,691 | e | e 3,830,833
10. Florida................. LFLLYes | e 13,982,209 | ........3,375,642 | ....cccoeeeneen. 15,011,282 | oo | e 32,369,133
11.  Georgia... LGA|...Yes...... | .....9,744 900 | ..........302,614 |....ccc.c0ce0..... 16,620,407 | .oovovvevvceiecees | e 26,667,921
12, HaWAi..oocvieeiciciececcceceseeeeeeseee e e YES i | 00000 29,868 [ 1 76,512 |00 264,288 | e | 370,668 |...
13, 1dah0....evececceccec s D | 00 YES s | e 116,602 | 110,058 | O41772 | e | i 1,068,432
14, HNOIS...e.eeeececeeeeeeeeereireeieeeseieeseeseieeeseesesssensensssssnssessesssessenel | eee Y€S i | o 11,663,895 | .......2,756,391 | .o 12,130,122 | e | e 26,550,408
15, INdi@Na......cooveeecereecnereeerneeeeeneeesnenseseessssenesesssenene N | 10 Y€S s | 2,802,482 | .00 66,918 | i, 037,600 | oo | e 6,907,000 |...
16, JOWaL...oiiieeieccreeee e sssseseneeseeee A | 0 Y8S i | e, 1,958,440 | ..........382,284 | ..o 1,992,094 | e [ e 4,332,818 |...
17. Kansas.... o YeSe | e 1,364,350 | .......... 403,166 | .ooooreorriereneeenn 2,755,137 | [ e 4,522,653
18, KENUCKY.....ouveveceece e KY|..Yes...... | e 1,031,675 | oo 138,105 | v 2,354,423 | e | e 3,524,203
19. Louisiana. LLALLLYes | . 3,553,811 | ..c..e.... 440,941 | i 6,676,097 | oo | e 10,670,849 |...
20, MaNE....oveececeeinireireeeernnireerseinsineissseeessseesssssessessssssesnsenesseee ME |0 YES i | e 138,899 | o594 | 883,531 | s | e 623,024
21, Maryland.........cccoocoeveeeceeeeeeeeeeceeeeeeeeseeeeeessssenseeneeseneee s MD | . YES | 004,273,919 | 10,556 | 6,126,728 | s | e 10,411,203
22, Massachusetts.........cccccoeveerieieieiscereesseseeesesseeeeeeene  MA | L YES L | el 5,426,981 | 4,561,642 9,658,187 | e | v 19,646,810
23, Michigan........cccoouevverrevierereeieceeeeese e MU L YES L | el 4,518,493 ] 101,004,803 06,208,655 | | e 11,731 ,951
24, MiINNESOtA......c.ccvevreierereireieesesieesseseseesiesessessssseeeeee s MN Y €S | 01,969,387 ] 240,990 | 3,106,812 | | e 5,317,189 |...
25.  Mississipp MS|...Yes.o | i 875,557 | ... 107,058 |l 145797 | | 1,928,412 |...
26, MISSOUI......ocoveerereerreeieresieeieressnseessesssssessssiessssseesesssnseeseee MO | 0 YES i | 0,776,007 | 267,138 | oie8,140,564 | oo | v 13,183,709
27, MONtANA......c.cvevrrerercieeeieesessienesssesensessesesensesssssssensesee M T |0 Y€ | 80,136 | 955 |00 299,031 | e | e 360,122
28, Nebraska.........cccooveveviereiverseereeesesseeessesessessesseseerenee s NE | 00 Y€S i | 100000000 352,387 | 81,823 | 000000881,286 | e | v 1,275,496 | ...
29. Nevada............ NV LYesn | 876,714 | 8,020 [ 1,510,826 | s | v 2,395,560 |...
30.  New Hampshire.........ccooeveverreenereeseisseniesessensessesseneeneeees NH | 0 YES i | 495,556 | ...l 163,044 | 1,096,954 | | e 1,755,554
31, NEW JEISEY....cciereriieeseseeseseesesesesssessensesssiessesssssneenses N | 10 YES i | 008,275,449 | L 6, 588 229
32, NeW MEXICO.......cocererererereresisnieneiseiesessessssssenesssssnenseneee NM 0 YES i | 100000 268,536 | o 1,167 |...
33.  New York.....
34.  North Carolina.
35.  North Dakota...
36. Ohio............
37.  Oklahoma
38.  Oregon........
39. Pennsylvania...
40. Rhode Island...
41.  South Carolina.
42.  South Dakota...
43.
44,
45.
46. Vermont...
47. Virginia....
48. Washington.
49.  West Virginia...
50. Wisconsin....
51.  Wyoming.........
52.  American Samoa.
53. Guam............
54.  Puerto Rico......
55.  US Virgin Islands....
56.  Northern Mariana ISIands............ccceeerereerininnnenieesennnns
57, €aANAGA.. ..o
58.  Aggregate Other Alien.
59, SUBLOtAL.....ccoucveercice e ..261,060,404
90. Reporting entity contributions for employee benefit plans.............. e XXX s [ [ | s
91. Dividends or refunds applied to purchase paid-up
additions and aNNUILIES..........c..eveirrrieereeee s e XXX [ e 23,857 | o | s
92. Dividends or refunds applied to shorten endowment or
Premium paying PErOQ...........cieieveiieerereeeresseerssese s eesesnns XXX s e [ v | s
93.  Premium or annuity considerations waived under disability
or other CONtract ProVISIONS...........veereerrrreeeeisireereeeeseeseseeseeseeeens
94.  Aggregate other amounts not allocable by State
95.  Totals (Direct BUSINESS).......ocverrerrrrrerrernernrenens XXX | ..180,042,099 | ... ..261,060,404
96.  Plus Reinsurance ASSUMEQ..........coveuerieviverererisesseesesessesensnnns e XXX | 78 089 | e 33 098 ..o 30,410,106
97.  Totals (All BUSINESS).......c.ceuirereereriereeceieiesis e ses ...180,120,188 | ...... 52,134,617 | .o 291,470,510 523 725 315
98. Less Reinsurance Ceded.... e XXX e [ e 13,713,998 | ........... 580,390 |... 122,830,635 | oo | e 37,125,023 |...
99. Totals (All Business) less Reinsurance Ceded..............ccceveuneneee. ....166,406,190 | ...... 51,554,227 |.....cceeuue.. 268,639,875 ....486,600,292
5801.
5802.
5803. .
5898. Summary of remaining write-ins for line 58 from overflow page.... |....
5899. Total (Lines 5801 thru 5803 plus 5898) (Line 58 above)................
9401.
9402.
9403. .
9498. Summary of remaining write-ins for line 94 from overflow page.... |....
9499. Total (Lines 9401 thru 9403 plus 9498) (Line 94 above)................

(@) Insert the number of yes responses except for Canada and Other A||en
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